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TOGETHER with all and singular the zights, members, heredituments. ard sppurtenances to the same lelonging or in any way
incident or appertaining, including all built-in steves and refrigerators, heating. air conditioning. plumbing sl dlectrical fistares, wall
to wall carpeting, fences and gates, and any other eiquipment or fiztures now or hereafter attached, connected or fitted 10 any manrer,
5} being‘?, the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a partof

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagzee, its sucessors and assigns forever.

The Mortgagor represents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbraces; that the Mortzagor is hwfully empowereal to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagen, its successors and assigs,
from ard against the Morigagor and every person whomsocver lawfully JJaimiing or to Jdiim the samne or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortizage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of taxes, or public assessmients, hazard insurance premiuins, repairs or other such purposes pursusnt to the
provisions of this mortgage, and also for any bans or advances that may hereafter be made by the Mortgagee to the Mortgazor under
the authority of Sec. 45-55, 1962 Code of laws of South Carglina, as amended, or similar statutes: and all sutas so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upun by the parties arel shall be payable at the
demard of the Mortgagee, undess otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heresfter to be erectald, insured
sxainst loss by fire, windstorm and other hazards in a sum not less than the balike due hereunder at any tone and in o comipany ot
wornpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurae to the Muorteagee aml
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable dauses in favor of the
Mortgigee; ard in the event of loss, Mottgagor will give immediite notice thereof to the Mortgagee by seyistered 1ail, and should the
Mortgagor at any time fal to keep said premuses insured or fail to pay the premiwis for such insurance, then the Mortgagee mnay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurunre, wilh interest as
Lereinabove provided, _

1. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and shonld Morteagor fail to do
so. the Mortgagee may, at its option, enter upon said preniises and male whatever repains are nevessary arad dhuarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provid

it

5. That the Mortygagee may at any time require the issuance ard mainterane of insurance upon the Lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagev as beneliciary, and if the

srcgni'irns ate not otherwise paid, the Mortgagee may pay said premivms and any amourt so paid shall beconie a part of the mortgage
cbt. ) : ;

6. That Mortgagor agrees to pay all taves and other public assessinents kvied aezinst the mortwaged premises on or before the
due dates thereof and to exhibit the seceipts therefor at the offices of the Mortrazee immediately upon payment, and should the Mort-
sastor {1l to pay such taves and assessments when the same shall fall due, the Murtgracee may, at its option pay the same and (hage
the amounts so paid to the mortgage debt and collect the sime under this mortaige, with interest as above provided.

7. That if this mortgage secures 2 “constrxtion loan”, the Mortiivor agrees that the principal amount of the indebtedness hereby
secural shall Le dishursed to the Mortgagor in periodlic payments, as constrintion progresses, m accordance with the terms and condi-

tic}ns of a Construction Lot Agreement which is separately executed but is nude a part of this mortgage and incorporated herein by
reference.

S That the Morteizor will not further encumnber the premises above desaibed, without the prior consant of the Mortgages, 2nd
should the. Mortagor so encumber such premises, the Momtdagee may. at its option, dalare the indebtedness hereby secured to be
imiediately Jue ared payable and may nstitite any procesdings necessary to wllect sad indebtedress.

9. That should the Mortgagor alienate the morteaged premises by Cortract of Sile. Bond for Title, or Dewl of Conveyance, and
the within moitgaye indebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an
application for an assuruption of the mortwace indehtedress, pay the reasomble cost as required by the Asociation for processing the
assumption. furnish the Associcdion with a cops of the Contract of Sile. Bond for Title. or Dewd of Comeyame, and have the interest
rate on the loan balance existing at the tine of transfer mohfied by moreasing the interest rate on the said kan balance to the max-
mun rate per annum pertmtted to be charged 3t that tene by applicalle South Caroling Law, or a ksser indrvase in interest rate as may
be detesmined by the Acsuistion The Assouistion will notify the Mortzazor or his purchaser of the new interot rate and monthly pay-
wents and will mail him a pew’ passhook. Shonld the Mortzagor. or his Purduse, ol to comiply with the provisions of the within
paragraph, the Mortgagee. at its option. iy declare the indebtednes herehy swonred to be inanediately due and payable and may
institute any procvedings necessary to collect said indebtedress.

10. That should the Mortgagzor fail to mule payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (300 days. or if there should be any fadure to coaply with and abide by any by-laws or the charter of
the Mortzaree. or any stipulations set ont in this morteage. the Mortuagee, atits option may write to the Mortzazor at his last keown
address giving him thirty €30) days in which to rectify the said default and Gould the Mortgacor fal to redify said default within the
said thirty days the Mortzagce, may . at'its option, increass the interest rate on the Toan halunce for the remaining term of the loan or
for a lesser term to the nuvitnm rate por arsun permitted 1o be charged st thet tinee by applicatde South Carolina law, or a lesser
increase rate as may be determined by the Awodiation. The monthly pasincnts will he adinstad accendinedy.

C L That shoald the Marteazor fal to mode poents of pricapal ad mtarest s dee on the promisaony - mote anel shiould any monthly
installment become past die for a poriod moovcess of 13 davs, the Morteaoee iy @lleet a “Lite dharee” pot to exceed an amount

equal to five (55¢) per centum of any such past due imstalliient in order to civer the extra expense incident to the handling of such
delinquent payments

12. That the Morteavor hereby assigns to the Mortuaace, its sncoesams and assigns ol the rents issues ard profits accruing from
the mortgaged promises. retaining the rizht to collect the sime so long v the G bt Fenby secnred s not in arrears of pavment. but
should any part of the principal indebtednes, or interest, taves] or fite iteciinee promibims] e past e and anpaid. the Mortaacee
may without rotice or further proceedings ke over the morteaged proanies, of they shall Lo acvnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtodnes herelt wnred, swithont liatehts o awount for anything more
than the rents and profits actoally collectesd, ks the cost of collection and iy terant is anthorized, upon regrest by Mortgagee, to
male all rental payments direct to the Mortganee, without liability to the Matearor  wntil notfied o the antrary by the Mortdagee;
and should sail premises at the time of such default Le occupied By the Matewor, the Moteamee iy apply to the Judee of the
County Court or to any Judge of the Court of Conmmon Pleas who shall be reddent or presiding in the connty, aforesaid for the appoint-
ment of a receiver with authority to ke possession of sl premises and collt cach eents ared profits, apphine <aid rents, after pay-

ing the cost of collection, to the morteage dobt without lababity 4y accunt for ansthing more than the rents and profits actaadly
collected. ' :

13. That the Mortragee. at its option, may reqrire the Maortgagor ta pay to the Muosteazee, on the First day of cach month untid the
note secured hereby is fully paid, the Following sums in addtion to the payments of principal and fnterest provided in caid note: a sum
cqual to the premiums that will neat become due and payable on policies of nortzace wiaranty insrance Gf applicable ), fire and other
hazard insurance covering the mortgaged property. plus tavws. and assessnents teat Jue on the meonbizazed promises (atl as estimatal by
the Mortwagee) less all sums already paid thetefor. divided by the nmber of nosths to dapse Lefore one oonth prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to e held v Motvgese e to pay aild premioms, taves and
special assessments. Shonld these payments evcead the amount of paments acially made v thae Marteacee for taves, assessments. or
insurance preminms, the escess may be credited by the Moteagee on swhsequent payments to be nade by the Mortezazor: f. however.
said sums shall be insufficient to make said pasments when the same shall Levome due and pasable the Morteacor <hall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortzavor further azrees that at the «nd of ten vears from the date
hereol. Mortwee may, at its option. apply for rencwal of mortgage cuaranty or similar-insurece GF applicabled covering the balince
then remaining due on the morteage debht and the Motragor. mav. at its option, pay the sinele premium reguired for the remaining
vears of the tam. or the Mortragee may pay such preminm and adid the came ta the mortiace debtin which event the Morteacor shall

repay to Modeavee such pronjum payment. with interest. at the tate apdified in s eid prosisaey note, in ol monthly installments
over the remaining payment perod. .
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