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The Mougagor covenants that he is fanfully scized of the presmic hereinbove decribed in foe simpre
absolute, that he has gooad right and Lawful authority o soll, convey, or encumber the same, and that the premises I
ate free and clear of all liens and eacumbrances wharsowver. The Mortgagor further covenants to warrant and forever
defend all and <ingular the premises unto the Mortgager furever, from and sgainst the Mongagor and all persons

whomsoever lawfully clziming the same ¢r any part thereet.

The Mortgagor covenants and agrees as follows:

and singuisr the sald pramisos vone the Mortocee, it sueedsor
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! 1. That he will promptly pay the principal of and intrest on the indihiedness evidenced by the <aid ncte, at l ot
i the times and in the manner therein provided. ) ' | e
; 2. That this mortgage shall sceure the Merntgagee for such furthier surs as may be advanced horcafter. at the !

: opticn of the Mortgagee, for the payment of taxes, insurance premiums, public sssesments, repairs or other purpuies C

1 pursuant to the covenants hercin, and abo any further loans, advances, readvinces of credits that may be made here-

after to the Mortgagor by the Mongagee; and that all sums so advanced shall bear interest 2t the same 1ate as the |

‘ Morigage debt and shall be payable on demand of the Mortgagee, unless othenvise provided in writing.

}

2. That he will keep or permit the Morngagee to keep the improvements now existing or hereafter erected on
the mertgaged propenty insured as may be required frum time to time by the Mortgigee against loss by fire and other

T "

hazerds, 1n such amounts as may be required by the Mortaagee, ard in companies aiceptable to it, and that ke does
hereby assign 1o the Mongagee all such policies, and that all such policies and renewals thereof shali be held by
the Mortgagee and have attached therets Toss payable clauses in favor of, and in form acceptable to, the Mongagee,
and in the event of liss or destruction by fre or other hazards. the Nlortgagee may, at its option, apply the proceeds
of the insunance to the mortgage indebtedness or to the resteration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon  the mertgaged property in
good repair, and in the case of an advance for construction, that he will continue construction until completion with-

out interruption, and sheuld he fail to do so, the Mortgagee may, at its option. enter upon said premises, make whatever
repairs are neccs:ary, including the completion of any construction work undenvay, and charge the expenses for such

repairs or the cempletion of such constiuction o the mortgaze debt.

f 5. That the Morngigee may requite the maker, co maker or endorer of any indebtedness secured hereby to
i cany life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Mort-
4 gagee as beneficiary and assignee theredd, and, upon failure of the Mortgagor to pav the premiums therefor, the

Mortgagee mav, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the morigage debt.

maatgage debt.

have the right t0 have a recelver sppointed of the rent-l 1o ues,

6. That, together with. and in addiion . the monthlv pavments «f principal 2and interest pavable under the
teims of the note sewured hereby, ke will pav to the Mortgagee, on the firt div of ezch month, until the indebtedness
secured hereby is paid in full, 3 sum equal v cnetwelfth of the annual wxes, public assessments and insurance
premiums, a: e:;timated by the Montgagee, and, on the failure of the Meortgagor to pay all taxes, insurance premiums
and public asses:ments. the Morgagee may, at its eption, pay siid items and chage all advances therefor o the

7. That he hereby assigns all the rents, issues, and profits of the mortgsged premises from and after anv
default ‘hereunder, and should legal priceedings be institived pursuant to this instument, then the Mortgagee chall
md pichiss who, sfter deducting all ¢harges and

carenses attending such proceeding. :nd the excoution of his rrust os recever, shall apply the residue of the rents,

t is-uex, and profits, tovward the payvment of the debt sccured herebs.

S. Hhat, at the epiion of the Muatcagee, this morntzage <hall become dee and pavable forthwith if the Morteagar

shall convey awav said montgaged premises, or if the title <hall become veted in anv othar person in

whatseever cther than by death of the Montggor

9. It is agreed that the Mortgagor shall held and env

o n ared T

any of the tams, conditions or covenants of this morteaee.

this mortgage may be foreclosed. Sheu'd anv el

<hould the Montgagee become a

- ww

thereby. and may be recovered and collected horeunder.

O

WITNESS my hand and cea! this 29th  day

4
O

Signﬁj, sealed, and delivered

the premises above onveved until there s a default
i under this mongage or in the note secured hereby. It is the true meaning of this insteument that if the Mortgagor

shall fully perform all the terms, conditiens, and cevenants «f this mistgage. and «f the note securcd hereby, that
then this montgage shall be uiterly nuil and veid. otherwis tremsin in full forec and viriae. 16 there is a default in
wroor the nete scaured hereby. then. at the option of the
Mortgagee, all sums then owing by the Mongager to the M ocicee shall leaome immediaely due and payable, and
proceadings be instituted for the foreclo:ure of this mortgage, or !
s1ty tooanv suit invees i this Mortgage or the title to the premizes des«cribed
herein, or shaukd the debt secured herchy or any part thereol fe placed in the hands of an atterney at law for collection
by wit or cthenwise. all costs and expenses incurred by the Mortgagee. and 2 reasonsble attorney’s fee, shall thereupon

10, The covenants herein contained hall bind, and the Fenefits and advantiges shall insure to, the re-pective B
heirs, executors, administrators, successors, and asigns of the patties hereto. Whenever uscd. the <ingular number ¢hall
include the plural. the plural the dngular. and the use of anv gender shall be applicable to all genders.
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hecome due and payable immediately or on dumand, at the eption of the Mortgagee, as a part of the debt sccured

in the presence of:
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