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2. Funds lor Toxes and Insurance. Subiect to Benders aption undor parsgrapbs 4 and 5 hereod, Boreamer shaldl pay to Lender
en the day monthly instlnents of prineipal and nterest s pavabie under the Noto untld the Note o pand i full, 4 =um (herein
“Funds") equal to ene-twelfth of the yearly tuxes and asse

e ks o
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ments whirh oy atian prioroy over ihis Maortga . sond pround rents
on the Property, if wny, plus one awelfih of veurly prembpan retallonnss for bazaad inesa e e, plas

! Stwd il of  vently ;-n‘mmm
- ‘ iestallinents for mortgage msiranee, if xnyv. all as reiconably =timated initially und from time to e
i
+
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by Lendor on the ba
aned 1esonable cstimates theeof. The Fureds <kaf e Lebd an an tnsiiiuion ile Jij asits or aceounts of
ford, Lendor Shedl apply tha l

assesssents and byl

are insured or guaranteed by Fedaal or state sgeney Gnednling bendor ol Lendir 02 2uch an
Funds to pay siid faxes, ssseements, instrnoe proniums and gronnd rent=. boned o -hall ke 1o

ilotee for so }‘.t)luiing and .’ipp!_\'-
, ing the Funds or veniving and comnpiling said asessments and bills Bosrower ool Tondir may cgec Inowriting at the time of
exceution of this Mortg-ge that interest on the Fumds <hall be paid to Borrower, snd unless such agreement is made. Lender shall
¢ rot be required te pay Borrower any interest on the Funds Londer JLdl give 1o Barrower . sathour <harge, an sunuai accounting of : m
tke Funds showing sredits and debits to the Funds and the jurpo-e for which codhi debit 1o the Funds was made. The Funds are

pledged as additional secunty for the sums seonred by this Martgage _ s m

If the amount of the Funds held by Lendor, together with the futere manthly anstatlne nis of Fands nah‘a‘ prrior to the due ’[
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dates of taxes, usseatnents, ibatranee preminms and ground rats SLall excead the amount redatired fo pay <aid taxes. asessments,
insirance premiums and gronnd romis as they fall dire, sk ovvss lail el at B> option. citber promptly repaid to Borrower
or credited to Borrower on ronthly instailruents of Fouds 1 the anonnr of ths Fund- ia0W by Binder <ball not be sufficient to
$ay laxes, assessrments, IGSURD ¢ P00 mbDIns aned ground rones as they 01 ol Borroaer <hall pay to Lendsr zuy imount necessary ’G,
to make up the deficieney within thiny days aft rnotice from Lendder o Borrewor teue sting paymen thereod
Upen pavient in full of all snme securad b this Mongage, Lender =l prosuptly sofund 1o Borrower any Fuuds held by
Iender. ‘ ;
I under paragraph 18 Lereof the Fioperty 1s sald or 1he Projerty is otherwiv cognired by Jen b Londer shall apply. no later
tlan i”"nqdigt(‘]_\- ‘.rj(,r to the rale of the !'I(-p(l’l_\‘ or 1t :ei-l'll-i!inh }l}' f.endor hy Funds Li-bi }'_\' Lender at the time of applica-
tion a8 a credit against the sums secured b this Morgage.
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3. Application of Payments. Unlss applicahle Lan provide~ othevvise | all pavinents iiceived by Lender under the Note and
parsgiaphs 1 and 2 Loreof sball Be applicd by Lender fir 1 pavnen of someants pavable 1o Lendt by Barrowe r under pardgeaph
2 Lereof, then to interest pavibie on the Notwe snd an Fime Advemoes, #f anyv, and then to the princpal of the Note and io the :
peincipal of Future Advanees if any.
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4. Charges; Liens. Borrower shall pay all taxes asesments
Properly which may aitain o prioniy over ibis Morfgs

rocharges. fines and dnpasitions attribuiable to the =
abe} gD vents af anv. at Lender’s artion in the mannor provided i
uteder paragraph 2 boreof or by Bomower makieg poayimens when directly 1o the paves thrent. Banower ~hall promptly g
futnish 1o Lender all netins of amounts Jae undor this pasgraph, ared o the event Borower shall make puayvimint dicectly.
Borrower ~hall promptly fumish to Lender eesipts evilinarg sndh puvinents, Rorower shall jrontly discharge any fien which
has prasity over this Mortgage o proviled, that Borroswor <l ot b requained 1o dischitrge cnv sinh len s toang s Barrower shall
sgree in writing to the payiant of the obbgation seoned or b lenoan . w1 weceptabde o Tendder or shall in goed faith
eentest such Hen by, or deferad enfoncment of svh hen o bed procelings which op erate 1o prevent the snforecient of the lien
or fo:felture of the PIO.»( £ty o7 any part thereof, ’
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S. Hozard Insurance. Berrower »hall keep rhe finprodvene nt= nas eXistng of FPereafter creted on the Prope rty insured against
tnss by fire, heezards inobided within the tenn exeended voverageToand sk ebar hazand< as Lender may require and in sueh
smiounts and for such pends oy Lender may reguire: proasded. b Fender =Lt ot resuite that the amonnt of =uch coverage
cxcced that amount of coverzge roquired to pay the sums sionred by this Monege

The insurance carepr providieg the insurano shall be Losen by Borroser subiect to approval by Lender; providal. that suck
approval shall et e unreasonabdy .ur}‘r 4 AN promiuns oninsunnce pobiies shall beopaid at Lender's opticn in the marnner
provided undir paragraph Yherent or by Borrower making pamen: when e disretiy 1o the insureee v ATTIT.

All insurance pefioies and renewads sheriad shall Taom foma oo able to Lender and -L b inetide 4 ostandard mertgage clause
in favor of and ik forn s prable to Lenddes, Lender <Bail Lave r}r right to Eoll the joliciez and ronewals thereof, and Borrower
shal) prompthy furnish to Lender ald renewal netto 2 and W esegges of pail preminms. In the cvent of loss, Borrower shall give
prompt notice to the ins< co cartier and Tendor and Lendor niav make proof of 1oss if not made promptly by Borrower.

Enless Lender and Borrower athorwise agree in wifing, nsirasice ;zru‘n-!- “hall be applicd to reztoration or repair of the
Proparty Jamged, pronled such coetorationor op s s eoanotniealiy fesah® snd the socurity of this Mortgage 13 not thereby
unpaired. I sk po-seration ar repar 15 ot soorwanieally fraable ar af the wounty of this Mortgage would be impaired, the
nsnrance proveeds shall b applioad o the s sroured by this Morgage . wirbothe exces=011 any. paid to Borrower. {f the Property
is abanmdoned by Borroaer or if Bomrower a5 to respord 0 Lenbr within 36 davs after notice by TLender to Borroner that the
iheurance earricr offors o stthe 1 claim for morance benefits. Londer i< authanzad to collect and spply the insurance proceeds at
Lender's option cither to sestoration or tepair of the Proponty or to the stms sonmed b this Mortgags

Unliss Jarder and Borroner otberwise ageee in writicg any such application of proceeds to principal shall rot extend or
rostpone the Jdue date of she monthly installments refored to in paragraphs 1and 2 herenf or <hange the amount of such insall-
inenis.

Ii under paragraph 18 bercof the Propanty 1< acqmired by Lenderoall right, title arwed interest of Borreswer in andd to any insurance
policies «ned in nnd 1o the provcods denaf (o the extint of the sins seconred by this Mortgage imnediately prior to such sale or
sequizition) resiiting from -!m» AR 10 the Propony prior to the sale or cocpunisifom shidl joass to Eendir
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€. Preservation and Maintenance of Properly: Leasehslds: Condominiums. Horiower shall keep the Property in good repair ‘
4 and shali not j0Rit or (enmit waste, upainnent, o deterionation of the Progorty and shall comply with the prrovisions of any i
lease, if this Mottgage 15 on o loashobll If thic Maormgage is on 0 condatmiin unit, Barrower shall perforin all of Borrower's
ebligations under the decliration of vondammvin or veetr deed the bBy-laas e segulonons of doe condominium project and
constituent Jocun.ents.
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; 7. Protection of Lender's Security. I Borrower fatls to perform the corvvnamts and oudcments contained in this Mortgage, or
] if any action or procseding i~ cominenead which materialy oTeots Lender=antenst in the Projeny, inelzdicg, bhut not limited to,
cminent domain, meolvin oy, conde wnforcemment. o ddrang e nts or proce Ghings mvelving o barknpt or decedent, then Lender at
Lendor’s optien, upon notiee to Borrower, moay :.nh suchoappananoss adirbure sache snms .uni take such adtion a3 is necessary lo
protect Lenders intere st melnding, but not limated to, dibarseneent of seasmable sttomey's foe and ooty npon the Proparty to
make repairs. Anyv wnoants disburesed by Lone 1-1 p.lwx st o thas peoragsh Towaith ints gt tha roon, shalb teceane addditional indebt- t
edness of Borrowir ~ curol by this Mortgage. == Bearower md Lenele v ngree 1o wtbar tarms of payvment. sieh amounts shall be
ravable upon netiee from Lender to Borrower rr-;u(-.-tn.,'( povine nt thereof, aned Shall Broar imterst Ir- o the date of dishurscment at :
the rate stated in the Nete unless payiment of mtorest at such ot waonld beocantrary 1o appleable bavoin which event such
atnonnts shall bear intarest at the Lighest rate permisatle tiy ajphrable Toav, Nathang containal this< paragraph ¢ shall require
Lender to incur any ¢xpabse or do anv act hereunder
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8. Inspection. Lendir may make or canse to e mad roasondds onties spen and iepections of the Peoperty, provided that
Lender shall give Bortowar rotice prior 1o any such ingection spevifving toasnmble v therfor related 1o Lender's interest in
the Propoity.

9. Condemnation. The procceds of wny aswvard or cbam for s
tiony er uther taking of 1he Proj-crty, or juoat thetofl o for convevanoe dn Tou ol condamnation, oo e reby assigned and shall be
pnidd to Lenuder
- ' In the vt of a tofad l.ﬂ\m,z of the Progeaiv. the o cdd s shall be appbiod 1o the 2mos soered by s Meorgige. with the
3 s s, if any, puid to Barconer, Tn the cvent of o partnd sakang of the Poojenve nndees Boear At Leneler otharwise agree in
: writing, the re shall beipphied oo e sans soomped by thas Moriges such projoaon of the preoceds as s ol to that proportion

e = bt ar «onee i ntind i ot tion with o any condemna-
v i
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