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2 That. together with, and in addition to, the monthly payments of principal and anterest pavable under the

terms of the note secured hereby, he will pin to the Mortigagee, on the first duy of each month until the said note
15 fully pard, the following sums:

©CAn smount sofficient 1o provide the RBolder hercal wath foads o v the next wortypage insurance premius of thas instru-
ment and the nate secored herehy are aasured, or @ =oonethly charge un liea of a mortpage insyrence premium) of theyure
held by the Seoretarny of Housiny and Urban Development, as folloo

I and so g as saad note of cven date and this instrument are snsured of are reinsered under the provisions of the
i [

Naticnal H using Avtl wn am cunt safftcnent te acooralate in the hands of the holder rne (1Y m.onth priur to its due
Jate the anniaad rortydye tasuranod pIen
Sevretary of Housing and Urban Devels
Roeypulations thereander, o1

in crder to provade such holder asth funds to pay such premium to the
‘ot purszant ty the National Housing Act, as arended, andapplicable

Ul If amd w0 T as wwnd mote of esven date and thas mstrument are held by the Secretary of Housing and  Urban De-
vedcprent. o moenthly charge an ey of & TETlpyage Insurence premium) which shall b in an arcunt vqual to cne-
tveltth o8 12) of cac-hali ¢ 0 per ventum of the averoge utstanding balance due on the note ¢ seopated waithout taking

ity acoount delinguencies or prepayvments,
f A sum oequel 1y the ground rents. af any. next Jdue. plus the preriums that will next beceme due and favable on policies
of fire and otber hazard insurance covering the mortgaged property . plus taxes and assessments next due on the morigaged
property (all as estimated by the Mortgaree) less 2l sums already pard therefor divided by the number of ~saths to elapse
Pefore one tlemonth proer 1o the date ahen such greand rents, [remiums, taxes, and asseseTents w11l becnme delinguent.
suih ~umis to be held by Mztgagee 1in trust to pay said ground rents, premiums, tanes. and special assessments; and
Aill payrents mentroned inothe tawo preceding subsectnons ot this paragraph and ail pavments ¢-obe —ade under the note
secured Rerely chall e added together and the gpgregate am a1 thereof shall b yard by the Mart

Fagor cach month in o«
Snele pavment 1o be apphied by the M ostgages 1o the folllaing iter < an the order sot forth: S

Iy premiur charges under the contract of ansurance with the Secretary of Housing and Usban Developrent, or manthly
tharge fn tea of - Hlyegde DS UTalce PremiuT i, as the Case may b
(I ranes. special assess~onts, fire end sther hazard 1nsirance premions,

(HE mterest onthe nsle secured hereby; and

IV amcrtizatiin of the principal of sawd note.

Any deficiency in the amount of anv Such agpregate monthly pajyment. shall, unless —ade vood by the li:‘::gagor preor to
the due date f the nieat such payment. constitule an evernt of default under thas ~ortgage. The Martpagee ~ay collect a
“wbatee’ nit to exceed tud cents (2¢) for each dollar ($1) ¢f each payment more than fifteen (15) days in arrears to
viaves the extra vapense wnvelved an handling dehinguent Jayreéents. : '

3. 1 the rotal of the payments made by the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of pay-
mnctits actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
cptiun of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to thé Morigagor.
It, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall dot be sufficient to pay
taxes and assessments and insurance premiums, when the ume ¢hall become due and payable, then the Mortgagor shall
fav to the Mortgagee any «mount necessary to make up the deficiency. on or before the date when peyment of such
Laxes, USS€SSMEnts, of msurfance premiums shall be due. 'If st any time the Mortgagor shalltender to the Mortgugee,
in accordance with the provisions of the note secured hereby. full puyvrment of the entire indebtedness represented
theteby, the Mottgagee shall, in computing the amount Qf such indebtedness, credit to the dccount of the Mortgagor
all payments made under the provisions of fajof paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Secretary of Housing and Uiban Developrest. and anv balance remaining in the funds accumulated
under the provisions of 74 of patagraph 2 herecf. If there shall be a default under any of the provisions of this
Tontgage resulting in u public sale of the premises covered hereby. or if the property 1s otherwise acquired after
default, the Murtgagee shall apply. at the time of the comrencerent of such proceedings, or at the time the property
1S otherwise acquited. the balance then remaimng in the funds accumulated under (4 of paragraph 2 preceding, as
a credit sgainst the wmount of prncipal then remaining uapaid under the note secured hereby, and shall properly
adjust any payments which shull have been made under i of paragragh 2

1 Thut he will pay all texes. essessments, water retes. and other povernsental o municipal charges, fines,
wrazpositions, for shich provision has not been made herembefore, and in default thereof the Mortgagee may pay
the ~ame, and that he wall promptly deliver the official receipts therefor to the Mortgagee. [f the Motgagor fails
to Cake wny payrests provided for in this section or any other payrents for taxes, assessments, or the like, the
lontpager mav pav the sare. and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
trom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order snd condition as they are now and will not commit or per-
mit any waste theteof, ressonable wear and tear excepted

fr Thut ke will keep the improverments now existing or hercafter erected on the mortgaged propetty insured as
s be requited foom time to tize by the Mortpagee agoinst loss by fire and other huzards, cesuallies and contin-
geacies an such arcunts and for such pennods as may te requited by the Mortgagee and will puy promptly, when
due uny premiars on such insurasce provision for payrent of «which has not been made hereinbefore. All insur-
st shall be camed in companies approved by the Mortgagee and the policies and renewals thereof shall be held
tvothe Montpagee and have attached thereto loss payable clauses 1n favor of and in form acceptable to the Mort-
popve. o event of loss Mortgagor w1l give immediste notice by mail to the Mortgagee, who may make proof of
fes i not made promptly by Mortyegor, wnd each insurance compuny concerned 1s hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
Histlance proCeeds. of any patt thereof, nay be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or 1o the sestoration or tepair of the propenty damaged. In event of foreclosire of .
this metgape wi other tronster of ttle to the Mortgaged property an extingmishment of the indebtedness secured

pereby o all night. ttle wnd interest of the Morntgagor 1o and to any insurance policies then i toice shall pass to
the purchaser or grantee

Phot be hewdby assigns ol the reats. assues, wnd profits of the mortgaged premises from and slter any de-
to it hereunder od should Lol preceedings be instituted pursuant to this instrument, then the Mortgagee shall
Coe e dphtUte bane aorccvinver sppointed of the rents, issues, and profits, who, after deducting allcharges and
rrpenses ottending such proceedings and the executien of his trust as receiver, shall apply the tesidue of the
conls, asates, und profits, toward the payrment of the debt secured hereby.

That 1t the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
mdebtedness vpon this morntgage, and the note secured hereby renaining unpaid, ate hereby ussigned by the Moitgagor

tv the Motigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cuted hieteby, whether due of not. ’ )

- Te—— <

4328 RV.2 1|

T
b

B O A R SR SR RN PR = S ——— e ——“t) e - —— - . .

T N

cetun o

-



