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TOGETHER with all and singular the rights, members, hereditunents, and sppurtemances to the same belonging or in any way
incident or appertaining, including all Luilt-in stoves and refrigerators, hestingz. air conditioning, plunibing and electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures noew or hereafter attackial, connected or btted in any manner,
it bein;]z the intention of the partics hereto that all such fistures and equipment, vther than household furniture, be comidered a part of
the zealty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzayee, its sucaessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Motgagor is lawfully eipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagee, s successors and assigns,
from and apainst the Morigagor and every person whomsoever lawfully cliiming or to Jdain the seme or any pait thereof.

THE MORTGAGCOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will prompliy pay the principal and interest on the indeltedness evid nced by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which iy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurarnce preminms. npairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgaygor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums o advanced shall bear
interest at the same rate or rates as. that provided in said note unless otherwise agreed upon by the paities and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing. or hercafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balame due bereunder at any time and in a company or
winpanies acceptable to the Mortgavee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mottgagee should it so require and shall include loss payable clauws in favor of the
Mortgagee; and in the evenut of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredd nell and should the
Mortgaxor at any time [l to keep said premises insured or fail to pay the premiums for such insurance, then the Motganee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself fur the oot of such insutarae, with interest as
hereinabove provided. ' '

4. That the Mostgagor will keep all improvements upon the mortgaged premises in cood repair, and should Mortwagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whitever ropairs are nevessary and Charge the expenses for sicch
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hereinatove provided.

5. That the Mortzagee mnay at any time rejuire the issuance and maintenance of insurance upon the e of auy person obligated
under the indebtedness sewured hereby in a sum sufficient to pay the mottgage Jebt with the Mortgager as Lenediciary, and if the

;:rti’miums are ot otherwise paid, the Mortgagee may pay said premiums and any amovit so paid shall become a pat of the mortgage
cebit. ]

6. That Mortgayor agrees to pay all taes and other public assessments levied awainst the mortgaved premises onor before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee inmaediately upon payment, and should the Mort-
vagor il to pay such taves and assessments when the same shall £l due, the Mortgagee inay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “vomstnxtion Yoan”, the Mortragor arees that e prixipal amount of the irdebtedness hereby
secared shall Le dishursed to the Mortgagor in periodic payments. as comtruction progresses, in accordance with the terns and condi-
tivns of a Construction Loan Agrecment which is separitely executed bit is mnade a part of this mortgage and incorporated herein by
reference. : o :

8§ Thut the Maortzizor will not further encumber the premises alwne describad. without the prior consent of the Mottgagee, and
should the Morteagor wo encmmber such premises, the Mortagee may. ot 15 opticn. dedare the indebtedness hercby secured to be
immediately due and pivable and may institute any proceedings necessan to wellat said indebtedness.

9. That shoild the Mortwigor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within morteage irdebtedrness is not paid in full, the Monteagor or his Purchuaser shall be required to file with the Association an
applivation for an assumption of the morteage indebteduess, pay the reawnabile cost as requirad by the Assoviation for processing the
assumption. furnish (ke Association with a «upy of the Contract of Sile, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balarce evisting at the tune of transfer modificd by increasina the intorest rate on the said Joan balance to the maxi-
miv rate per annum porntted] 2o be charced at that time by applicable Sonth Caroling Low, or a kesser indrease ininterest rate as may
be detennined by the Association. The Associastion will rotify the Moteszor ar his punchaser of the new interest rate and monthly pay-
ments. and will mal him a new passbook. Should the Morteagor, or his Furehiawr, fal to comph with the provisions of the within
paraenaph. the Mortgazee. at its option, may delae the indebtedness landny seourad o be pnediately due and payable and may
institute any proccedings necessary to collect said indebtedoess.

10. That should the Mortgagor fail to make payinents of principal and interost as due on the promissory note and the same shall be
unpaid for a period of thinty (30 davs or if there should Le any fulure to comply with and abide by auy hy-laws or the charter of
the Mortraee. of ahy stipulations set out in this mortgase the Motamee at it option seay ante to the Mortgagor at his 1ast brown
address giving him thity (30 davs inwhich to rec ify the id defanlt and <honkd the Mortesgor fail to rectify said default within the
said thirty days. the Mortzaece, may at its option, increae the interest rate oo the Joan bablanae for the rennining tenn of the laan or
for a ksser tenn to the manimium rate per antum permitted to be charved ot that tiee In apphicalile Sonth Carolina Taw, or a lesser
increase rate as may be determined I the Aoosciation. The monthly payients will be alisted accordingiy.

11 Thuat shouk] the Morteagor fal to nide payments of pringipal and nterest s due on the promissony note and should any monthly
installient Become past due for a period in ercess of 13 davs, the Mutoavee miy aofect a0 Lite charge”™ not to exeeed an amount-
equal to- five (577) per centirm of any such past due installment in order to cover the extra eypense incident to the handling of such
delinquent payments.

12. That the Morteagor herthy assivns to the Morteazee, its sucoessons and assians o the rents. isnes, and profits acaruing from
the mottgaved premiss. retaining the right to collect the same so long s the dehit henhy secired 55 not ine arrears of pavment. bhut
should any pant of the principal indebtediess, o intetest, taes, or fite msnrare prosiuns, be padt due and vopaid. the Mortgagee
may without notice or furthes proceahings tihe sver the motwaged presises, of they shall Te occipicd By a tenant or tenants. and
vollext said rents and profits and apply the sime to the indebtedness hirdin seairesd, withont alality to awcount for anything more
than the rents and profits actually collected, less the cost of eollection and s enard is authorized  upon 1eguest by Morteragee, to
make all rental pavinents direct to the Montgigee, without lalulity to the Mortoacor, nntil notsficd to the contrary by the Mortzagee,
and should said premises at the time of such defanlt be ocoupied by the Marteasor, the Motrazce may apply to the Judee of the
County Court or to 2ny Judiee of the Court of Coonmon Pleas who shall Le recibe o procicling in thee comnty aferesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ared collect such rents and profits, apphing said rents, after pay-

in;!I lhe‘co;t of collention, to the moartzare debt without Hability U aceonnt for amthing nore than the rents aed profits actually
collected.

13. That the Mottzagee. al its option, may require the Mortgagor to pay to the Mapteagee, on the first day of each morth until the
note secured herehy is felly paid, the following sums in addition to the paments of principal and interest provided in <aid note: a sam
cqqual to the preminms that will next bevome due and pavable on policies of mortgae guaranty asnrance GE applicadle), fire and other
hazard insurance covering the inortgaced propaty. plus taws, and avwessnants aod due on the nerbraced presnises (all as estimated by
the Mortwawee} fess all smins already paid therefor. divided by the number of 1nonths to dapee Fefore one montle prioe to the date when
such preminms. taes. and assessments will be due and pavable, such suns to be held by Motzee to pay said preminms, taves and
spevial assesanents. Should these payments cuweed the amonunt of poanents actially made iy the Mortvaves Tor livs, assessments, or
insurance premiums, the exvcess may be credited by the Moiteagee on subwopuent poaments to be made by the Motwicor: af, however.
said sums shall be inwfficient to make said pavinents when the same shall Lecome die and pavalile, the Marteagor shall pay to the
Mortcagee any amonnts necessary to make up the deficiency. The Meortgagor firtler agrees that st the ond of ten sears from the date
hereof. Martoacee may, at its eption. apply for rencwal of marteace @arandy or smelar insnrarce Cif applicable ) anvering the balance
then remaining due on the morteace debt, and the Mortvagor mav, at ifs opticn, pay the dncke premivneg reguised for the remaining
vears of the ferm or the Morteavee may pay such premiom and add the me to the morteaee deld G which exent the Morteazer shall
repay to Morcagee such preminm payment, with interest. at the rate specified in <id promisony netel in egqual monthly installments
over the remaining poment pertod.
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