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; TOGETHER with all and singular the rights, members. hereditaments, and appurteninces to the same belonging or in any way
] incident or appertaining, including all built-in stoves and refrigerators, heating. ait conditioning, plumbing and clectrical tivtures. wall
i to wall carpetings, fences und gates. and any other equipment or fistures now or hereaftor sttached. conne ted or fitted 1n any manner,
H it being the intention of the parties hercto that all suck fivtures and equipment, other thun houschold Turniture, be considered a past of
4 .
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The Mostgagor represents and warrants that said Mordgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully emipuwered to con-
vey or eumber the same; and that the Mortgagor will forever defend the said premises unto the Mortyagey, its successors amd assigns,
from and agiinst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or auy part thereof.

[

_ the realty. ~
I TO HAVE AND TO HOLD all and singular the said premises unto the .\ldxtgégee, its successors and assigns forever. ﬁ
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: m
1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the I
times and in the manner therein provided. = F

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanced hereafter, at the option of the ¥
Mortgagee, for the payment of taxes, or public assessmeuts, hazard insurance premnuns, repairs or other such purpuses pupsuant to the c
provisiors of this mortgage, and also for any loans or advances that may hereofter be made by the Mortgagee to the Mortgaygor under
the authority of Sec. 15-55, 1962 Code of hiws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear !
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the _
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erocted, insured
aiainst boss by fire, wirklstorm and other hazards in a sum not less than the balaie due hereunder at any time and in 4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cluses in favor of the
Mortgagee, and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such imuruwce, with intercst as
hereinabcve provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteavoer fail to do
0 the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such '
repairs to the morigage debt and collect the saime urder this mortgage, with interest as hereinaborve provideld. _

5. That the Mostuager may at any lime require the issuance and naintenance of insurarce upon the life of any person oblizated
under the indebtedness secured hereby in 2 suin sufficient to pay the mortgage debt. with the Mostgagee as beneficiary, and if the

Srfi-:nimus are not otherwise paid, the Mortgagee may pay said premiums and any amourd so paid shall beconie a part of the mortgage
ebt.
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6. That Morlgagor agrces to pay all tates and other public assessments leviad against the mortgaged premises on or before the
due dates thereof amd to exhubit the receipts therefor at the offices of the Mortyagee immadiately upon payment, and should the Mort-
gazor fail to pay such taves and assessments when the same shall fall due, the Mutgacee nay, at its optivn. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgsge. with interest as above provided. :

7. That if this mortgage secures a “comstruction loan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as cotstruction progresses, in accordance with the terms and condi-

tiofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

5. That the Motteazor will rot further encumber the premises above described, without the prior conscrd of the Mortgagee, and
§houl~.| the Mortgawor so encumbar such premises. the Mortgagee may. at its optivi. dedare the indebtedness hereby secured to be
immediately due arnd payable ard may institute any provesdings necessary to collect said indebtedness.

9. That should the Mortgavor alienate the mortzaced premises by Contrad of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not pail in fall, the Mortgagor or his Purchaser shall be required to fle with the Association an
application for an assumption of the mortzace indelteduess, pay the reasunalle cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title. or Deed of Conveyvance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by ticreasing the interest rate on the said loan balance to the maxi-
mum gate por annum permitted to be chargad at that time by applicabile Seuth Carohna Low, or a lesser increase in interest rate as may
be Jdetenmined by the Association. The Assonistion will notify the Mortuagoer or bis purchiser of the new interest rate and monthly pay-
ments, and will mal him a new pasbook. Shoald the Motzagor, or his Purchaer, £ail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sauredd to be immedintely due and payable and may
institute any proceclings necessary to collect saidd indelitedness.
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10. That shoul the Mortgagor fail to mike pasments of principal ard interest as due on the promissory note and the same shali be .-
unpaid for 2 period of thirty (30) days or if there should be any Failure to comply with and abide by any by-laws or the chaster of i
the Mortteacee, or any stipulations set ont in this mortgige. the Morteavee, 4t b option mady write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteevor fail to rectify said default within the :
said thirty days. the Mortgavee, nay. at its cption, increase the interest rate on the loan halanee for the repnining term of the loan or 3
for a lesser term to the manimum rate por annum permitted to be chirged at thit time by apphicale South Carolina law, or a lesser :
increase rate as may be determina] by the Awonciation. The monthly paviients will be adinsted accondingly,

~ 1L That shonld the Morteavor Il to nabe paaaents of principal and interet s dae on the promisony note ard should any monthly
instaflment become past due for 2 period in eveess of 153 dayvs, the Morltacee may collkat a Tate Jharge” not to excead an amount

equal to five (5%} per centum of any such past Jdue instellment in order to cove the aitra evpense it idert to the handling of such
delinquent payments.

12. That the Mottgagor herely assigus to the Mortgazee, its succossors and asigns, all the rants ivues. amd profits accruing from
the mottzaged premises. retaining the richt to colled the same so fonge o the debit herehy sevnned is pot in arrears of payment, hut
should any part of the principal imdebtedross, or itterest, taxes, or fire insvnasnce preminms, be past due and unpaid. the Mortgagee
may without notice or furthier procealings tale ovear the mortaged pranises, if they shall be occapied by a tenant or tenants. and
collect said rents and profits and apply the same 1o the ‘indebtedness herely wanred, without liabnhity to acwount for anything more
than the rents and profits actually collectad, Jess the cost of collection and any tenant is anthorized. vpon request by Mortzagee, to
make afl rental payments direct to the Mortragee. without liability to the Motteazor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mataazor, the Mortaaizee may apply to the Judse of the
: County Court or to any Judge of the Court of Comumon Pleas who shall be tesident or presicdingg in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collat such rents and profits, applying said rerts, after pay-

in;zl ﬂ:::d(ost of collection, to the mortzare debt without hability © account for anything wore than the rents and profits actually
coilected.
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13. That the Mortoavee, at its option, may require the Mortgagor to pay to the Morteastee, on the finst day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of prindpal and interest provided in said note: a sum ;
; equal to the preminms that will next become due ard pavable on policies of muntgave wriranty insurance Gf applicable ), fire and othes :
H hazard insurance covering the mortgaged property. plus taves. and assesanents nod -due on the morteaged premises (all as estimated by
; the Morteagee ) less all sums already paid therefor. divided by the number of months to lipae before one month prior to the date when i
such premiums, taves. and assessments will be due and payable, such vias to be held v Morteawee o pay “i:? preminms, taxes and

special assessments. Should these payments eiceed the amount of paments admlly made by the Morteaooe for tixes, assessments. or

insurance premiums, the excess may be cradited by the Morivagee on subweijuent pavments to be made Ine the Morteavor: if, however.

said sums shall be insufficient to make said pavments whean the same shall bowne due and pavablel the Mortvagor shall pay. to the

Mortgagee any amounts necessary lo make up the deficiency. The Morteavor further avrees that at the codd of ten veans from the date

‘ hercof, Morteaver may. at its option. apply for rencwal of mortgage wnaranty or similar insurance (if applicable) covering the balance
thenr remaining due on the morteace deébl and the Mortuavor mav. at its option, pay the sinele prominm requited for the rewnaining

vears of the term or the Mortzagee may pay such preminm and add the same to the imateaee debt in which event the Morteacer shall

repay to Morteacee such preminm pavment, with interest. at the rate spedificd i s dd promisory note. in equal menthly installiments
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