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TOGETHER with all and singular the rights, members. hereditanents, and apputiiances to the saine bidonging or in any way
incident ot appertaining, induding all built-in stoves and refrigerstons. heatinr, air conditioniing, phenbang aed eledtnod fistares, wall
to wall varpeting, fenies and gates. and any other cquipment or firntures mow or Lereatter attached tontected or fatted moany mnnner,

i§ being the intention of the partics hereto that all such fivtures and epnpuent. othier than bousehold forture. be considored o pat ot
the realty.

TO HAVE AND TO HOLD all and siugular the said premises unto the Mortgagee, its suceessors and asigns foraver.

The Mortsavor represents ard warrants that said Mostgagor is seized of the above describead premises in fews simple absolute; that
the above described premises are free and dear of all tens or other encumbrances; that the Mortuagor s Lawlutly emnpoweied to con-
vey or encumber the same; and that the Mortgagor will forever defernd the said premises unto the Morteagee, its sticeessors and assigos,
from and against the Mortgagor and every person whomsoever Liwfully claiming or to Jaim the sane o any pat thereof

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoal by said promissory note at the
times and in the manner therein provided.

2. That this mortgayge will secure the Mortgagee for any additional sums which may be advarned heresfter, at the option of the
Mortgagee, for the payment of taxes, or pulilic assessments, hazard insurance premiums. epairs or other suds prirposes punuant to the
provisions of this mortgage, and abo for auy loans or advances that nuay hoeafter be made by the Mortearee to the Mongagor under
the anthority of Sec. 45-55, 1962 Code of liws of South Caroling, as amended, or similar statetes: amd all sums so whanced shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agreed upen by the partics amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morteaged premises, whether now existing or bhereafter to be erected, jusured
agsinst Joss by fire, windstorm and other hazards in a sum not less than the balance dize herénneder at any thue and in o company or
companies atceptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of itsurince to the Momlzagee and
arrees that all such policies shall be held by the Moitgagee should it so réquire and chalt mnclude boss payalle chaises in favor of the
Motzapee; and in the event of Joss, Mortgagor will give inmediate notice thereof to the Mortgigee by registered malt ateld should the
Mottiapor st any time ful to keep said premises insured or fail to pay the premiums for such insurance, then the Muoblalce may canse

such improvemneits to be insured in the name of the Mortgayor and reimburse itseli for the cost of such insurance, with interet as
kereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and hould Mijteazor fail to do
. the Mortzazee may. at its option, enter upon sai} premises ard make whatever repairs are necessary and Jrge the expenses for sch
repeirs to the mortgage debt and collect the sanie under this mmortgage, with interest as hereinabove proviled.

5. Thit the Mortuagee may at any time recuire the issuance aml maintenance of insurance npon the Ife of ary person obligated
urler the indebleduess secured hereby in a sum sufficient to pay the mortgage debt. with the Montgaver as beneficiary, and it the
preminms are not otherwise paid, the Mortgagee may pay said premius and any amount so paid shall bawome a pat of the mortgage

Jdebt. ‘

6. That Mortzayor agrees to pay all tawes and other public assessmerts levied awainst the mortgared premises on or before the
due dites thereof 4l to exhibit the receipts therefor at the offices of the Mortracee immediately upon paynrnt, and should the Mort-
zevor fal to pay such taves and assessments when the same shall fall due, the Mortgavee iy, at its option. pay the same and charge
the anonunts so paid to the mortgage debt and collect the same urder this mrorteage, with interest as above provided.

7. That f this tortgage seures a “comstruclion loan”, the Mortzaror avrees that the prine ipa] amount of the indebtedness hereby
swwuresd shall e dishursed to the Morteagor in preriodic pavments, 35 construction prodresses, in sccondance with the terms and condi-

tiots of a Construction Loan Agreemert which is separately exccutad but is inade a part of this mortgaxe and incorporated herein by
riference. '

S it the Mortaacor will net further encumber the premises Jbove drsq:]sﬂl. without the prior consent of the Moilizaxee, and
should the Mortiacor so encumbar such premises the Morteagee gy, atals option. delare the idebtaluess  hereby secured to be
enmadiately due andd pavable and may institute any procceding necesan to wollect said indebtedress. :

9. That shonkd the Morteazor alienate the mortraged premises by Contradt of Sale. Bond for Title, or Decd of Couveyance, and
the within mortgige indebteadiess is not paid in full, the Mortgagor or Lis Purdisser shiall be required to ile with the Association an
application for an assumption of the mortwaze indebteduess, pay the reawonable cost as resuirad by the Asociation for processing the
astnplion. furnish the Associdtion with & wopy of the Contract of Sae. Bund for Title, or Poeed of Comveyance, and have the interest
fate on the loan balance evisting at the tine of trarofer modifiad s noreasing the interest rate on the siid loan balince to the maxi-
s rate per anoum permitted to be charzal at that time by applicable South Carolina Liw, ora leser itnrease in interest rate as may
Le determined by the Association. The Assovistion will notify the Motoaar or his purchiser of the new interest rate and monthly pay-
ments. aned will mal him a new passhovk. Shonld the Morteagor, or by Parchuser. fal to compls with the provisions of the within
paragraph. the Mortgagee, at its option. ay dedare the indebtedness herehy weenred 1o be immediately due and payable and may
institute any procevdings tecessary to collect said indehitedness.

10. That shoult the Mortgaver £} to mike pavments of principal and interest as die on the promissory note and the samne shatl be
urpaid for 4 perio] of thirty £30) days or of there shonld be any falure to comply with atnl atide by any by-laws or the charter of
the Mordeagee, or any stipnlations set ont in this mortyage. the Mortmazee  at its option 1y wiite to the Morteavor at his bast krown
adedress givine him thirty (307 diys in which to redtify the said defanlt and should the Morteacor fail to rectify said default within the
saitd thirty dass the Morteacee, iy at its option, increese the interest rate on the loan balance for the remaining tenn of the loan or
for a desser tern to the manimng rate per annntn permitted o be chaved at that time Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The tonthly pasiments will be adpinted accordingdy.

11. That shoukd the Mortwaver faol to nrbe patine nts of principal and interest s due on the promissony note and should any monthly
mstallinent become past due for a period in exeess of 15 days, the Moteaver negy colledt a "lte charee” not to exceed an amount

epal to five (5% ) per contum of any sinh past duee installment in order tor corer the extra evpense incident to the handling of such
delinquent payments.

12. That the Mortgavor hereby assizas to the Morteacce, s suciessons aned assizres, Al the teats, issues andd profits accriing. from
the mortzaged premises. retaining the rivht to collect the <ame so Torre ws thee dedit Berehiy securel is et in srrears of payment. but
should any part of the principal indeltedness, or interest, tawes, or fire insurance prennns, Le past die ard unpuid. the Morteagee
may without notice or further preceadings take over the mortzaged premises, if they shall T eveupicd by a tenant or tenavts. and
collect said rents and profits and apply the same to the indebtaluos haelny secnred, withont halality to sccount for anvthing more
than the rents and profits adually colfected, Tess the cost of collection and any tenant s anthorizel. upon reguest by Mortgagee, to
make all rental payments direct to the Mortgasree, withont ablality to the Maortearo unt] notficd o the onteary by the Morteegee:
ared should said premises at the time of such defandt be occupind by the Mortweor, the Mortaazoe ma apply to the Judee of the
County Court or to any Judge of the Court of Common Fleas who shall be resid

Lept or presiding in the connty aforeaid for the appoint-
ment of 2 recener with autharity to tike poassession of <aid premises aned collect aich rents and profits, applyine said rents, after pay-

ing the cost of colletion, to the mortgece debt withont Hability th account for wathing more than the rents and profits adtually

collected.

13. That the Morteager. at its aption, may require the Morlgagor to payv to the Marteavee, on the fint dav of each month untdl the
rote secured] hereby is fully paid. the following sums in addition to the paments of principal and interest provided in said note: a snn
equal to the premiums that will neat hecome due and payable on policies of motteaee aranty inoraae {6 applicable ), fire and other
hazard insurance covering the morgaged propesty, plus taves. and asessmends vt due on the mortrzesd premices (all as estimated by
the Mortagee? less all sums already paid therefor. divided by the muzntar of months to Lapae before one month prior to the date when
wuch preminms. taves. and assessments will be due and pavable, sudi sumis tor be: Lohl by AManteses to pay \.lih prominms, taves and
spevial assessments. Should these payments exceed the amount of pyaeats actially meele T the Mortoaov for taws, ascessments. or
insurance preminms, the exvoess may he oredited by the VMorteazee on anbneguent pasments o be made Ty the Moteavor: if, however.
<aicd sims shall be insufficient ta make saiid payments when the ame sl hoecome due anad paable the Morteawr <hall pay to the
Morteagee any amounts necessany to make up the deficienoy, The Mottgacor furthe s azrees that at the end of ten yeass from the date
Lervof, Mortcaves may. at its eption. apply for renewal of mertaage goaranty or simiber insuraoe GF applicabile) (overing the halance
then remaining e on the metteare debt, and the Merteacor mave at its option. pay e sinede previinna requiied for the reoaining
vears of the tann. or the Mortzagee may pay such preminm and add the wnme to the modeage Bt in which ovent the Morteacor shall
repay 1o Mortouvee wich preminn pa,\'mu.i. with interest. at the vate specifial in < d promisson note,

in egual monthly installments
over the remaining payment peniod.
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