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2. Funds lor Taxes and Insurance. Subaedt to benders opticn mieder ponagrsphs §and d ool Bonower shall pay 1o Lender
on the day monthly instadlnonts of prinagal and mteect an paable wndor the None ol the Xt s pand in fuli o sum {herein
“Furds") cgual to one-twelfth of the yearly taxes ard wsscesnents which tay attain prierty over this Merheagee wud ground rents _
on the Projerty, if any, plus one-taelith of yvearly paaa racth of venrly promium :
irstaliments for morfgage insaranee, i any, all as geesomably eethoated dratediv and from tine sotime v Lendor on 1he basis of
s ssments and Btk el peasonable sotimate < thegead. The Funds <ledi be bbb an on tnenmaenas b deposits or aeanints of which
are insured or guatanteed by a Federad or state sgeney tindleding Lasedor if Lencdor is s hoan i, Lender hall agply the
Furds to pay said taxe < smatsemants, dnsnsanoe promiuns abed grouned rennss Lencder shali mobe o daee don so Lelhng und apply-
ing the Funds or swrifving and compiling said aesrsements and billss Beorias rooned Bendir may bz an writine at the time of
excention of this Mortgsge that interest on the Funnds <hail Fe paid o Berrewer, and unboss vrebn cinent 2 evde, Lender shall

pitetalltnents o1 Loozard anserono phis en
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not be required to pay Borrower any interest on the Funds Bender shall gine to Bormower nihowt - hanee. anc ol sccounting of
the Funds showing credits and Jebits to the Fonds and ile paopose for nhooh cah debir to ke Funds was made The Funds are : M
pledged 235 additional security for the sums se cured by thas Mertgge _ ) ) * .

1§ the amount of the Puuds Leld by Lender, together with the fumane rmonthdv mstaibnones of Fands payable proior to the Jdue m
dute 2 of taxes, assisstuents, insuranee joomnnns and grotnd rents sball oxcd the anennt opuired to pay ~ndd tines, assessments, )
insurance prominms and groused rones as they Fdl dues sh oxocs shad e Cat Booaer s eption. dtler promptly repaid to Borroner A 'C
or reditead to Bomrrower on rronthly installeents of Fund< I3 rnonns of the Furnds B B Tende r chiadd not be sufficient to '
[-".l}' faaNe=, aReé ~~ILents, ILETEEabie 1 minms el grullnvl tents s the Al a0l e, Boornower Shidl RN fn lendiv HEEA :l!l‘.Otlﬁt E‘-“\‘C?\ﬂr;\' . m

to mike up the deficis ney within thirty days after notied from Lol to Bosros r g sting pivnine thereof.

Upon paviient in full of all sns secired byt Movgae s Lok shall prowptly siend o Borrower any Fuads held by
Fonder. :

1i under l.;‘u_agr;q.!, 18 fereof the Fioprriy 1= sabi or ths Proj« Ity i< etberwic opnred by Leordor, Le nder 2kall apply, no dater
thoan it diately prior to the sale of the Property o p<oepaition b Jende sy Punds B3 by Laneder st he time of applica-
tion &5 4 credit against the sunes secursd by this Mortgg,

3. Application of Payments. Untoss ;1;71-“1-;1‘-1' woprenides otherwime, ol pavienrs nooved by Lender undir the Note and
. ) paragraphs 1and 2 hereof shall b applicd by Bendon amounts pavaldc s Lendir b Borrower umler paragraph
2 Lereof. then 10 mtarest pavable on the Note and on Fuvine Advane~ i any, and then wothe prineipal of the Note and to the

principal of Future Advances, if any.
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{. Charges: Liens. Dorrower shall pay all s asesanents and other charges, fineg and ipositions attritmiable to the

Property which may attain a prionty over this Morggeo ad grond rents Gf anv. wt Lender’s option in the manner provided i
utder paragraph ? borrof or by Bormowir making panen, alen sue dinectlv 1o the javes thereof. Borower <hiall promptly ?
furnizh 1o Fennder all motioes of amennts o nnder thys cetaph. and snothe svent Boaorower <hadl make payment direetly, :

Borrower ~hall promptly fumish to Lindir recofpts evibnong wich payinents Horrerwer shalt proemptly disclivrge any lien which
boas [~l’i*"fit}' onvap thas Maortg.ge i-rn‘.\i-!c1i_ that Borrower =L non b b -;hl:ir( d oo dishae AR5 N b hern 0 long as Barrower shall
LI i WIIRE 1o the pavaent of tie abligzation srcnnd T wn o enin oomatner oo tble to Bender. or Shall in good faith

“ooperati ta prevent the enforeement of the len

comtesr sueh len by, or o fond enforneniant af =00h hen bt roeendings whi
or forfeiture of the Properiy ar anv part thereof.

$ Hozard Insutance. Borrower -lall keep the unprovarnents noa existing or bereafter coedted on the Progerny insured against
Yes by fire, hazands inchuded warkan e term sexrerded coversze” and a1ch ethir bazaok s Lender miny reguite and inosuch
< wmenints and for such perionds we Londer may equire s provided. ther Lender =Ball not reqaine that the amount of such eoverage
cxeeced that ameount of coversge roguired to pay the sumsseund by this Morte e
The insirsnice varrier providing the insutatee =halb be chosn by Bontower subieos to spproval by Lender: jrovided, that such
i spproval shall not be nnreasnatly witkbell M premims onansinages pobieons shall e padd at Lender’™s optien in the manner
provided nmlor parngraph 2 bereof or by Botcower m whing pavnrnn, when i dhieectly to e insuranee earrier.
Al nsurance pod Loait baodn fornn sceeptubdy to Jender and sball metide a standard mortgage elause
0 favor of and it forn aeeeprdide 1o Lender, Tonder il bave rhe night 10 hold the poliies snd ronewals thercof. and Borrower
Shall promptly furnish to Lender all ronewal notiees and all riceipts of paid preminms In the event of loss, Borrower shall give
retnpt notice to the mneufanee careier ated Lender, snd Lender iy niake proof of loss ot male promptly v Borrower.
Un¥ss Lanobor and Borpoaer orhersion peree n anting, deiiratoe jmeeeds JBadl be spplied to restoration or repair of the
Proparty damged provided soborovoration or veponn b5 ennommeadly feaable and the seurity of this AMleortgige i3 not thereby
Uy feasihile ar 3 the seourity of this Mortgage would be impaired. the
ssurance proceeds shall be spplicd otbe sums s cared by 1his Morrgageo with the exoecss o any, pand to Borroser. If the Property
is sbandoned by Borreaer or if Bomrondr fails to rospend to Lendes anthin 30 days after notue by Eender to Borrower that the
InStrance Carrier offers o st ¢ elim for snaurance benefits, Lenoder 1< autbarized to colect and apply the insirance procgeds at
Lender's option ithar to sesarnon of repar of the Projenty or to the sums secnred by thas Morteage. _ _
Unlss Lendder atd Bosrower enbsrwiss neeee in writing, sny such application of proceds to principal shall not extend or
postponie the due date of the monthiy instailment= refored toin paragraphs 1snd 2 bereof or dhange the amount of such install-
mehte. ] t
If under poaagraph 18 beooed the Proj ety i< acguined by Lensder, all sight. sitle and infaest of Borrower in and to any insurance
policies and an abd 1o the prececds thenof Tt the extent of the sams sdoared by thas Mortgage immedistely prior to such sale or T
acquisition) resuinng from danage: to the Property prior 1o the sale or onisition =hill s to Lender. ‘ it
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§. Preservation and Maintenance of Property: Leaseholds: Condominiums. Barrower shall keep the Propaty in good repair :
and shatl ot perput e comimt waste, inpart nt, or detenoratton of the Projony ated thall eemply wath the provisions of any ;
jease 1f this Martgage o= onoa lasehold If thic Mertge o on g condominiim univ, Barrower shatl perform all of Borrower's :
ohfigations under the dechingion of candonanmg or neeter hods e Ba-Taoas aned tegulvions of the condominium project and

v
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7. Frotection of Lender's Security. If Botrowir faals to perform the cove iants and spndmonts contained in this Morigage, or
i any detion or proceohing i cemtnenced which iy sfors Londor’s intoest the Projerty. ineluding. but not hmited to,
cminent dornoans insolvenioy, eode anfercrment, o7 aitang rents or proceedings nvolumg a hankeupr o decedent, then Tanider at

Lender's option, upwh Gotue to Boniaaon, may make sueboapgcnatas s deburse such sune and take ~uch aetion as 18 necessary to
. protect Lender's intere st ineleding, bat not Hmarted 1o, diboinowe s of tcesomble attome’s foes and sntrx upon the Property to
make ropairs. Any smonnts dursel by Lendes pranoiat torbs poogzaph §0sith mtast thereons shatl becoe additional indebt-
) cdness of Borrawer = cured by this Mortgage Untess Brarower and Londer agioe to otbier teous of payinent. suh smounts shall be
H pavable npon notice from Landic to Botrowe © egpeeting payvie nt thereof, aned shadl Boarintorest from the date of distrrsgment at
the 1ate stated in the Note unbrss payneent of mferer ot =0 hotate woubd be contray to applicable Taw. in which event such
amounts shall bear interest atthe highest rate pormisble by appleabh Laws Nothing contained an this poaragogh 7 shall require ;
Lender to incur any oxpen<e o7 do any adt herennder, M
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8. Inspectien. Lender may smake or ¢ atiee to b b posonabhe onteies npon and ingections of the Propeny. provilal that
P ) I 1 i I

Lender ~hall give Borroswer notiee prios to any stueh tnsjocinm spaciiving tensonable v theaedor telatod o Fender's interest in

the Propesty.
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9. Condemnation. The proneeeds of anv award o cbam fer deges diecter o i il e connection with any corlemna-
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tion ur othor taking of the Projeny, on part the tenf o fon conve Yate o fro of sondomndion, are horeba assigned and shall be @
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. patd to Lender.

In the « vent of a tord taking of the Projersvs the paoads sladt T applied torhe v sooied b thas Martgige. with the
sni . ¢y el b anv, ]-‘(;‘.l 1 Borroaer, Inotbe vvent o partiald takitgr of 1he Projeriv, ante s Botieorwar crnd T ridir othe pwvpse HECEE 1
;e writitge, tho pee =hall Be appliad o the oaas seomed b thas Martgege =0 b propaition o 1t jaeeeeds s s ol te that preporttion ;
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