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which the amount of the wiims secured by this Mortgage immeditely prior 1o the date of tuking bisrs to the fair market vatlue of
the Property inmediately prior to the dute of raking. with the balince of the proceeds pand to Borrower.

If ke l’n-;;wn_\' i abandoned by Borrower or ii after notiee by Tonder to Borrower that the «ondemnor offers to make an award
or settle a clam for damages, Borrower fails to respond 10 Lender withan 30 day= of the date of such notice, Lender is authorized to
collect and apply the proceeds at Lender’s optinn ¢« Ther 1o re<toration or repair of the Property or to the sums secured by this
Mortgage,

Unless Lender and Borrower othe rwise agree in writing. snv such applivation of proceeds to )

mincipal shall not extend or post-
pone the due date of the monthly installments refereed to in paragruphs 1 oand

2 hereof or chunge the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modifiition of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrowsr shall ot operate o relase i any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not b required to cammence procecdings against such successor
or refuse to extend time for pavment or otherwise madife oortization of e s wruredd by this Mosigage by reason of any
demand made by the original Borrower and Borrower's SUCCERSOLS 1R INLETeST

11. Forbearance by Lender Not a Waiver. Any forbwarance by Lender in (xercicing anv right or remedy hereunder. or other-
wise afforded by applicable law, skall not be a waiver of or preclude the oxsrcise of any right or remedy Bie
of insurance or the pavment of taxes or ather lirns or charges by Lender <Lall not Le
maturity of the indebtedness secured hy this Mortgage

reunder. The procurement
4owanver of Lender’s right to accelerate the

12. Remedies Cumulative. Al remelies provided in this Mortgage wre di=tine s and cumnlative to any other right or remedy
under this Mortgage or afforded by law ar equity. and mav be exeprized concurrentlv. inde pendently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Ti- (ovenants and
=hall bind. and 'Ee rights Lereunder <hall inure ta. the
provisions of paragraph 17 bereof. Al covenant~ and
of the paragraphis of this Mortgage are for convenien

agreements herein contained
TEspctive sieedssors anel assigrns of Lender and Borrower, athject to the
agrecments af Borrower <hall be joint and <everal The captions and headings
ce oniy and ane not to be used ta interpret or Jdefine the provisions hereof.

14 Netice. Anv natice to Barrewer provided for in this Mortgage shall be given
addressed to Borrowsr at the Properiv Address stated below, o xeept for anv notwe regquired unider paragraph 18 kereof to be given

to Borrower in the manner presontbed by applicable law Anv notie provided for in this Mortgage shal! be deemed to have been
given to Borrower when given in the manner designated berein

by mailing such notice by certific 4 mail

15. Uniform Morigage; Governing Law: Severability. This fnrn of martgige
noh-uniform covenants with imited variations by jurisdiction te eonstitie.
This Mortgage ~hall be governed by the faw of the wuristi t1an n which the Property 1z Iocated. In the event that anv provision or
+lause of this Mortgage or the Note conflict= with apphieable law el coanflicr shall nor affect other provisions of thi= Mortgage or

the Note which can be given offiect without the confliciing provision, and to thiz opd the provisions of the Mortgage and the Note
are declared to b severahle

combines uniform vovenants for natinnal use and
a uniform sceunity instrament vovering real property.

1. Borrower's Copy. Borrower shall be furnished o conformed copy of this Morrgage

it the time of cxecution or afier
recordation hereof.

17. Transfer of the Property; Assumption. If all ar any part of the Properiv or an interest therein is ol or transferred by
Borrower without Lender's prior written consent. exchuding (aY the

creation of 4 len or enonmbrance subacdinate to this Mortgage.
th) the ereation A o purchase money =courity interest for honsbahi apphances. e o transfer by devise, deseent or hy operation of
law upon the d-ath of 4 i0int trnant or d) the grant of any Ieasehold intere s of thres vears or less not contaning an option to
purehase. Lendir may. at Lender's aprion, declare il the suymi- securesd by this Mortgage 10 be immediately due and pavable. Lender
shall bave warved sk option 1o aceeerate if, prior 1o the <qle o transdir. Lender and the person 1o whom the Property is to be
=0ld or transforred reach agrecment 1in w ring that the credit of < by raon - ~atizfactory to Lender and that the interest pavable
on the sums socured by this Mortgage <hall e at suceh rate as Lender shall reguest If Lender has waived the option to accelerate
provided in this paragoagph 17 and 6 Borrowers sioee<or ITrre~t bas exeouted o wnitten assumption agrocment accepted n
writing by Lender, Tendior shall releaze Borrawer from all ohhg aion< under 1his Moaorrgage and the Note,

Ii Lender exercises sich aption to secelerate. Lender shall matl Borrower noties of aceeleration in accondanee with raragraph 14
Lereof, Buch notiee ~hall provide a period of not less rhan 30 daws from e dare the notiee iz mailed within which Borrower may
pay the sums< declared due I5 Barreawer fails ta pay s=ehosums prion to the oxpiration of <ieh periodd. fenider may, without further
notice or de mand an Barrower. inveke any remedics permitted by poragranh 18 bereod

Nox-Uxtrory Covexaxts. Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Fxvopt u- provided 1y peraeraph 17 hervof. upon Borrower's breach of any
covenant or ageeemient of Borrower in this Mortwawe, ineluding the covenants to pay when die any sums secured
by this Morteage. Lender prior to acceleration =hall muil notice to Borrower ax provided in paragraph 14 hereof
~peciiving: (11 the breach: 124 the aetion required to cure such breaehs 30 o date. not less than thirty davs from
the date the notiee 1~ naaled 1o Borrower, by which sueli breweh minst be eureds and o) that jailure to cure such
hreach on or before the dute <pecified in the noticee tay result e aececleration of the sms secured by this Mort-
gage and ale of the Property. I the breach i not cured on or hefors the date specified in the notice. Lender at
Lender's option may declare sl of the stim= ~cenred by this Morteage to be immediately due and pavable without
further deand and may foreclose this Mortgage by judieiad procecding. Lender shall be entitled to colleet in such
procecding all expenscs of forcelosure, ineluding, bt not Jinited to, reasonable attorney’™s fees. and costs of docu-
mentary evidence, abstruets and title reports a1l of whieh =hall be additional sums secured by this Morgage.

19. Borrower’s Right to Reinstate. Notwith~tanding Lender's aeeeleration of the sums securesd by thiz Mort-
gage, Borrower shall Lave the right to have any proceedings hegnn by Lender to enforee this Mortgage dizcon-
tinued at any time prior to entry of a judgment enforcing thi~ Mortgare i 120 Borrower pavs Lender all sums

whick would he then due under thix Maortgage, the Note and notes sceuring Future Advanees, if any. had no

acceleration occurresd: thy Borrower cures alt breaches of any other covenants or agreements of Borrower con-
tained in this Mortpge:

o1 Borrower pavs all reasonable expenses inenrred by Lender in enforeing the covenants
and agreements of Borrower eontained in this Mortgage and in enforeing Lenders remedies ax provided in para-
graph 18 hereof. including, but not limited to. reasonable attorney’s fees: and +dr Borrower takes such action as
Lender inay reasonably require to assure that the lien of this Mortzage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment

and eure by Borrower. this Mortgage and the obhligations secured hereby ~hali remain in full foree and effect as if
no aceeleration had oecurred.

20. Assignment of Rents: Appointment of Heceiver. A~ :lditional seeurty Licreunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <hail, priof to acecleration under paragraph 18
Lercof or ahandonmient of the Property. have the right to colleet and retuin such rents as theyv boeotne due and
payable.

Upon aceeleration under paragraph 18 Lereof or abaudomnent of the Propeity, Lindder ~hall he

cntitled 1o
have a receiver appointed by a court to enter npon. tuke posse=s10m ot and g

atiae the Projurty aned 1o callect the
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