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TO HAVE AND TO HOLD ull and singular the said premiises uito the Morte aoee, its successors and assiygns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee siimple
absolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the premn.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecient in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as tney be advanced hereafter. at the
option of the Mortgagee, for the payinent of taxes, insurance premiums. public assessments, repairs or other
purposes pursuant to the covenants herein. and also any further lans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear itterest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortezagee. unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and reads ances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any  indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

$.oThat he will Keep the improvenients now oxisting or hereatter crected an the mostegeed property fnsured
sy be reguired from tinme to tine by the Monteacee aosinst e I tire and other hovards, Gonndtios and
continegencies inosnch wonsnnts and Lo sach ponods s i be roquired by the Morteasoe and wall pav prompity,
when ducs any prosmmmes o snch inonrance provisiom for pavinent of which s not boen msde herembetore, Al
innance shall be carried in componos pprovad be the Mortzczee and the policies aad resewals there of shatl
be hebd by the Morteazoe ol Nave attached the roto Toss pable Caees in fnvor of and in torm aweeptable to
the Marte cree Inovent o B Mortzazar wi! oo soenedide rode e Y il tor e Mosteeoe, wha may nade
proot of lose it eot made promptiv b Mortrcor od i b o crapany cone ried i hereby mithorized
and dirccted to sk peviment tor anch e et to e Morte o inste ad of to the Mot eaor md Mortcaee
joithe ond the fsnraoe procceds or o ot thereot. e be app!

} ..": ot N vitee bt .:p.’i-m e-ithier to the
i

|
redunction of e indebrcdie s T wonmcdd ar b e ot gt o 1 e ob the proccrty donazed Tnovent

1

of forecloame o thes nitaoze or other gooetor of S5l T e Mot el proporty o aabiaonishment of the

indehtednr oo vcnred Berc by G paht ot ] nterest o thae Mort cror i caed G s Jhetrabe plicios then
in force shall pass to the purdlscaor or grante,

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
zood repair. and. in the case of 4 construction loan. that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee mav. at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of auy construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morteage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of aniv indebtedness secured hereby to
carry life insnrance npon himeelf in a sumn sufficient to pay all snms sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgacor to pav the premiums therefor, the Mort-
gagee may, at its option, pay said premiums. and all sums so advinced by the Mortgagee shall become a part
of mortgage debt.

7. That. tegether with, and in addition to, the monthly payinents of principal and interest payvable under the
tenmns of the note secured hereby. he will pay to the Mortaazee. on the first day of cach month, until the indebted-
ness secured hereby s paid in full. a sum equal to one-twelfth of the annual taves. public assessments and insur-
auce praminms, as estimated by the Morteavee, and, on the failure of the Mortgagor 1o pay all taxes, insurance
preminms aned poublic assessments, the Mortgagee may at its option, pav said items and charge all advances there-
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5. That be hereby asigns all the rents, issues, and profits of the morteseed premises from and after any de-
fault heremeder and chould legal proceedings be instituted pursinant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents issnes, and profits, who. after deducting all charges and
expenses attending such proceedings and the exeaution of his trust s receiver, shall apply the residue of the rents,
issucs, and profits. toward the pavinent of the debt secured hereby

9. That. at the option of the Morteagee, this mortyize shall hecome due and pavable forthawith if the Mort-
gagor shall comvev away said morteaged premises, or if the title <hall become vested in any other person in any
manner whatsoesor other than by death of the Mearteagor, o, in the case of a comstiuction loan, if the Martgacor
shall permit wark an the project to become and remain iutcrrupted for 4 peried of fifteen (13) davs withont the
written consent of the Mortaacee.

10. It is agwreed that the Martrazor shall hold and enjoy the pranises above conveved until there is a defanlt
under this morterage or in the note secured hereby, It is the true meaning of this imstiument that if the Mort-
gaver shall fully perform all the tams, conditions, and covenants of this morteave and of the note secured Liereby,
that then this morteage shall be utterly null and void; otherwise to 1eimain in full force and virtue, If there is a
defanlt in anv of the tenms. conditions or covenants of this mortgace. or of the note secnred he rehy, then. at the
option of the Morteacee, all aams then owing by the Morteagor to the Mortearee shall become immcediately due
and pavable and this mortcace may be foreclased. Should any oo d preccedings be institutod for the foredosre
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