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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREEXNVILLE

WHEREAS Fidelily Federal Savings and Loan Asseclation of Greenvitle, South Carclina, Leteinalier refetred to as the ASS0-
CIATION, is the owner and holder of a promissory note dated — August 19, 1974 .xecuted by — Larry G.
/ Shaw Builders, Inc. by Larry G. Shaw

e —e————in the criginal sum of & 24,7590.00  _ pearing

interest at therateof ——— 9 ¢¢ and secured by a first mortegage on the premiszes being krnown as ._Lat No. 3,
Queensbury Drive, Canterbury Hills _ ., which is recorded in the RMC office for

Greenville County in Mortgage Book ww%r-_ ————, page - A0 . . title to whick prorerty iz now being transferred
to the urdersigned OBLIGOR(S), who has (have) agreed to assume =aid mortpage Inan and to pay the halance due thereon; and
WHEREAS the ASSOCIATION has agreed to aid transfer of ovrership of the mortgaged premizes to the OBLIGOR and his

assumption of the mortgage Ioan, provided the interest rate on the balarnce Jdue s irvreased frem -0 9 .. .77 to a present
rate of 9. _ .. __: and can be e=zcalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into thiz .- 12__ dayef . April . 1229 | by and between
the ASSOCIATION, as mortgagee. and - -Glarence -E, SmithSr,and Hazel C. Smith _ i
as a:x-uming OBLIGOR,

WITNESSETH

In consideration of the premises and the further sum of $1.00 paid by tkhe ASSOCIATION 1w the OBLIGOR, receipt of which is
kereby ackrnowledpged, the urderzigrod parties apree as foilows:
(1) That the loan balarce at the time of this assumption is & - 24,400.00  _; that the ASSOCIATION is prezently increas-

ing the interest rote on the balance to .~ @ ©5_ That the OBLIGOR agreez to repay said olligpation in monthly installments
of 8- .. . 207.711 cach with payments to be applied first to interest and then to remaining princival balarce due from month to
month with the first monthly paviaent being due - . . -_M-a)'_L._. -- AU T 5 3

(2) THE UNDERSIGNED agree(s) that the aforecaid rate of interest on thiz ebligation may from time to time in the discretion
of the ASSOCIATION Le ircreased to the maximum rate per annuni permitted to te charwreld by the then applicable South Carolina

law. Previded, however. that ir no event shall the maximun rate of interes: excead .- NiDe . . (9 )< per annum en
the balarce due. The ASSOCIATION shall send written rotice of any irervase in interest rates to the last known address of the
OBLIGOR{S) ard such increase shall Lecome effective thirty (3 Jayvs after written rotice is mailed. It is further agreed that the
monthiy instaliment payments may e adiusted in proportinn to irerements in Interest rates to allww the oblipation to he retired
in full in substantially the same time as would have occurred prior to any escalation in intercst rate.

£3y Should any installment paymert bhecome due for a pericad in excess of (13 fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five per centum (5371 of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional vavments on the prircipal balarce aszumed providing that such pay-
ments, including obligatory prircipal payments do rot in any twelve (121 month period teginning on the anniversary of the assumption
exceed twenty per centum (2077) of the origiral principal talance assumel. Further privilege is rezerved to pay in excess of twenty
per centum (207¢) of the origiral principal halarce assumed upen pasment to the ASSOCIATION of a premium equal to six (§)
months intercst on such excezs amount computed at the then prevailing rate of interest acconling to the terms of this agreement
between the urdersigned parties. Provided, however, the entire balarce may be paid in full without anyv additional premivm during any
thirty (:0) day notice period after the ASSOCIATION Laz given written rotice that the interest rate is to be escalated.

€5} That all terms and conditions as zet out in the note and mortgage shall continue in full force, except as maodified expressly by
this Agreement.

i) That this Agreement chall bird jointly and severally the successors and as:=igrs of the ASSOCIATION and OBLIGOR, his
heirz, successors and assigns. .

IN WITNESS WHEREOF the parties Lereto have set their hards ard seals this - 12 _ __ day of ..___April L1913

In the presence of:

7 /fL‘ o /// ' ./('/ '/ il s FIDELITY. FEDER;}L SAVINGS & LOA]

/[LQ/(L,-

y ASSOCIATION
—-——(SEAL)

| T
—_— T C o et TH e (SEAL)
Clarence F. Smitnh, Sr. ’

-l o wtciene o ... . __(SEAL)

As=uming OBLIGOR{S)Y

Hazel C. Smith

.. William B. James” _._. i -2~ {SEAL)
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CONSENT AND ACREEMEXNT ()F"l'ﬁ;\.\'Sl’EHlll.\'C OBEICOR(S)
AN e \

In consideration of Fidelity Felderal Savings and Loan Association’s ¢onsent to the afsumptjun-mtlined_above, and in further
consideration of One «dollar (£1.00), the reccipt of which is herehy ackrowledged, T (we), the tindersivned(s) as trangferring OBLI-
GOR(St do hereby cornzent to the terms of thiz Modification and Assumption Aproeig it mxg agree to Le bound thagebf,

Larry .G, Shaw Builders, :Iagl/ .. __(SEAL)

e _‘/4&}43..%&@ L __ By: \QY (— - ,‘,-—rg..A
(O & 77 . , - _

4 rn- L (SEAL)
. ? 4.(1‘.’./;,(;- R

In the prcs_;nce of:

- — - . {SEAL)

. - - — ———(SEAL)
Tran-ferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Persanally appeared before me the undersigned who made oath that (s)ke saw——.Clarence F. Smith, Sr., . Hazel _
eeeiee €. Smith and Larry G, Shaw. and William B, James - . I
sign, seal and deliver the foregoing Apreementis) and that (s he with the other subzeribing witnes: witnessed the execution thereof.
SWORN to before me this

PROBATE

—-12_daver.__April . in 15, N
S AT RGN 7/ S, _L'_Ls/m..‘_{_.- .. __(SEAI) RSy I
Notary Publi¢ for Snuth Carelina -~ 7

My commission expires: november 21, 19864
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