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TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further swins as mav be advanced hereaiter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for anyv other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without uffecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing. the Mertgagee may at any time, witheut notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.,

4. That he will keep the improvements now. existing or hoereatter crected an the mortzased property insured
as may be required from tone to time by the Mortacee aoanst loss by tie and other hazardss casnalties and
contimgencies insuch amonnts and tor sade periods as may be required by the Morteacce and wall pay promptly,
whin dhue any premivos on such insnnanc pravisem for pavnunt of which e not beon mede hercinbctore, All
isurance shall be carried i companios appioscd by the Mortcezne and the policies and ronewals thereof shall
be held By the Mortoezee aned boave attiched thorcto Toas paable cdanae s in Envor of and in form aecgptable to
the Mortearee, Booovent b Toss NMortcccor ol oo ponedige notice by il to the Mostoaree, who moy make
proot of lowoat nat m'(lv prompthv by Mortccor aond cadh mnirace comnpany concerned is herehy anthorized
and directed to niche pavment tor orchc s Jivcath to the Muosto Cec instead of o the Mortaacor and Mortoacee
tointlv, and the fsnrane prnn coedsooray part thercot ey e gpplicd by the Martcavee at its option either to the
reduction of the madebrodnes Torcba wonred or oo the rovoraton ar repair of the property danased. Incvent
of foredlovre ofF this mortcaze o other transber of tede ta the \lru{"v'rd propeity i eatincuisliment of the
indebtediess eourad Yoo G nehe aele ond mterest ot the

Morteazor inoand to any esurance policies then
in force shall pass to the purchiswer or grantee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan. that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are niecessary. including the completion of any censtruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortaage debt.

6. That the Mortgaree mav require the maker, co-maker ur endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficimy thereof. and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may. at its option, pay said preminms. and all suuis so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payvimeuts of principal and interest payvable under the
terms of the note seanred hereby. he will pay to the Morteavee, on the first day of each month, until the indebted.-
ness sccured hereby is pud in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums. as estimiated by the Mortgagee, and, on the failure of the Morteagor to pay all taxes, insurance
praminms and puhlu assexsments, the Mortgagee may at its option, pav said items and charge all ad\ances there-
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S. That he hereby assigns all the rents, issues, and protits of the moatiiged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursiant to this instnument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recewver, shall apply the residue of the rents,

issues, and profits, toward the paviment of the debt secured Lerchy.

9. That, at the option of the Moarteagee, this mortgace sliadl become due and pavable forthwith if the Mort-
gagor shall comvev away said moitgaged premises. or if the title shall become vested in any other person in any
manner whateoever other than by death of the Mortgagor. or. in the case of a construction loan. if the Mortgagor
shall perinit work on the project to become and remain interrupted for a period of fifteen (13) davs without the
written consent of the Mortgagee.

10. It is acreed that thie NMotgagor shall hold and enjoyv the premices above conveved until there is a default
under this niortrage or in the note secured hereby. It is the true meaning of this instrurnent that if the Mort-
gazor shall fully perform all the terms. conditions. and covenants of this mortgage. and of the note secured hereby,
that then this mortgace shall be utterly null and void; otherwise to ramain in full force and virtue. If there is a
default in anv of tlu terms. conditions or covenants of this mortezage, or of the ticte secured hereby, then, at the
option of the Morteagee, all sums then owing by the Morteavor to the Morteacee shadl become immeditely due
and pavable and thiv mortcage mav be foreclosed. Should any leaal proceedines e instituted for the foredoane
of this mmortziee o shonbd the Motteacee Fecome a party to anv st invelving thes Mortaace or the title to the
promises described horan, o shoald the debt <ecured herchy or any pat thereof b phaed 5o the hardds of -m
attorne v ot bow for collection by st or otherwice, all costsand aapenorcinonmed by the Matocee el o s,
able attornes’s foe, Jodt the npen heceme due and p.l\.l}]]{' Lnnteddicte s o o demvaad at e option of the
Mortevoee, as o pant of the debt - wred thereby and moav be recovered e oted Borenmdr,
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