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2. Funds for Taxes and Insurance. Subieet to bonde - optien nneber ararap b4 aned 3 terenf. Borrower absl) pay to Lender
or the day monthiy in~tallments of jrneapal and ot an iovabbonnder she Note ot tie Note s pard i full o s (herein
“Funds”) equal 1o one-twelfth of the vearly taxes and swees=mint< why b WY Attun §eray over this Meartgage, and ground rents
on the Property if any. plus one-twelfth of vestv preminm metatine it for hazand tsirame, plis one-twelfth of vearly premium
installients for merigage jnsurance i anv, all as reasotiabdy ertineoed anmedly et f :

ol Nrne ty e by lander on the basis of
sessments and tells and reasonable extimate s then of, The Funds ~ball ie b

Moan soomeniminon the depaosits or wecounnts of which
are msured or guaranteed by a Federal or state sgeney tineluding Tendor o Tender 1= such an institution). Lerdor shall apply the
Funds 1o pay =aif taxes, «ssessments, insurance premmms and ground rents Lender shall make no cheangs for so holdiog and apply-
ing the Funds or venfying and compiling <aid assesements and balle Bor-ower arol Lender mav agree 1in writing at the time of
execution of this Mortgage that interest on the Funds shal] be rard to Bostower, and unless such agreement is made, Lender shall
not be required to pay Borrower any interest on the Funds, Tender shal g to Borrower, without charge. an annual accounting of
the Funds showing credits and debits o the Fund< und the purpos for which each debit 1o the Funds was made The Furds are
pledged as additional security for the sums sevured Ly thas Mortgage

If the amount of the Funds held by Lend-r. together with the future monthiyv installmeones of Funds pavable prior to the due
dates of taxes, ussessmente. insuranee premnms and ground renrs shall exored the apeunt required to pav said taxes. assessments.
insurance premiumns and ground rents a5 thev 1al) due sued exeess shall be ar Borrower s option either promptly repaid 1o Borrower
or credited to Borrower on monthly nstallments of Funds If the ammount of the Funds held by lLender shall not be sufficient to
PAY tANER, aSSOsments. snsuranice pioniums and ground senrsoas thev fall die Borrower ~hall I3y 1o 1ender any amount necessary
to make up the deficiency within thirty dayvs after notice from, Lendey 1o Brorower regiesning pavment thereof

Upon pavmnent in fuli of all sums secured by thic Morigage, Tendir shall prompev o fund 1o Borrower any Funds held by
Lender.

If under paragraph 18 bereof 1he Property 1c sold on thae Projevry as ot iwise woopnred b Lenoder, Lander sha
rtan immediately prior to the sale of the Properiy or s wepimtnn by benederany Fands beld by Lendir ot the
tion as a credit sgainst the sums serured by this Mortgage

it uppiv. no later
time of applica-

3. Application of Payments. 17 13501 1 Lo Lieen cdem cetre e 0 1 a0 I dite feetiveed i3 lenaer under the Note and

paragraphs Tand 2 bereaf shath 1o applied bv Lonoder Fres 0 suinens o gieeirts tavabi ot Tender by Barrower upder paragraph
2 kercof, then to mnterest 1o

and on Pt Vlvin ee of v amd then raothe rinaipal of the Note and to the
prnincipal of Future Advances if any

4 Charges: Liens. Borrower <hall ;av afl taxe~ sz saments wnel othe: charges Hnes and impositions attnbutable to the
Property which may atwain o prienity over this Mearrgage . ard groand sents of anv, o Lenders option an the manner provided
under paragraph 2 hereof or by Barrowe: making javieent swhen dae ohirectiv 1o the Pavee thereni Borrower shall promptly
furnish to Lender all notices of amennts due under chas paagraplt nd on che cvenr Borromer shall make payment directly.
Botrower ~ball jromptly farnish to Lender roeep 1 cirdening o b patioents Beaprows: shall promptiy dizcharge any hen which
bas prionty over this Martgage | provsdied 1kbar Bor
AQTEE 1T WERIIDR To the pavient of the o igare

et ~ballnes Beosocired racdis barge v =uch lien =0 'ong as Borrower shall
Genoan s rannes woceptabde 1o Lender or shall in good faith
rontest such nen v, or Qe fend enfonisnent of owb o o K SR EIEE 1ite T g tivent the enfocerment of the Len

or forfeiture of the Properiv ar anv patt therend

earedd b o b

3. Hazard Insurance. Beorowir ~ha'l keep the g
lass by fire. bazards e iuded wth 3 taramds o Lender mayv require and in such
smounts and for surh periedds as Lender mav roire pravided e fender 2hal e requite that the amount of such coverage

l
frm o anrendea s everag +

s s resd Bov thae Meostg g

subtees” o oapproval by Lepder; provided. that such
CIns ens mstirane pelies Sl be pand oat Lender’s optien in the manner
provided under paragraph 2 bereof or by Barrower King poavient when dhue ditectiv to onr inairance carrier,

Allmmsurance polivies alid rencwais trrrenl sh: voeptable to Bender and <hall inejude 4 standard mortgage clause
in favor of and in {orm arceptable 1o Lendder Lordder sl bave the night 10 bold che oheies and rerewals thereof, and Borrower
shall promptly furtissh to Lender ali rencaal nevios and i seceipts af paed premmme In the fvent of lnss. Borrower chall give
prompt notice to the insurarece rarmter and Lender, and Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrgwer nthsrwie agres o, EESLEE T ST ASTLIFS
Property du:

s

The mnsurance carner provebng the maarance shal’ b cnasen b Barrae:
approval shall not be unregsenabiv wprbieid AL :

oin e

revveds shall be applied 1o restoration or repair of the

sobland the cocuntye of thas Mortgage is not thereby
mmpaired. B sc ko svcriranian or pep s e ree o e ot G aab G ek, Ggery 08 thgs Mnrrgsge would be impaired. the
meurance proceeds sball T oapplied toothe wrmas s d B i Meacegage worh the cxceas foam ratd o RBorrower I the Property
15 shandoned by Berrawer o0 af Borroawer feide to vt and o Tonder wiston 30 davs ufter natice Py lender to Borrower that the
InSUrance carnier offers 1o st o ctom for cisiran o benefins Tendor s viboneed tonbes and applv the ineuranee rroceeds at
Lender’s option cathar to rstoration ar reg vr ef 1he Projarin o0 v she wuns ervired by o35 Meregoge

3

aged. treevided sl meataratien e re g s cenmane ghiv

Unless Lender and Borrower otherass agne o ownting anyv oo b i iration of jroceeds ta pnincipal shall not extend or
postpone the due date of the monthiy inera renes sofirned o n parageaphs 1oand 2 berenf or ¢bange the amount of such nstall-
ments

I under paragraph 18 borenf the Proserre o oo b Tende » i right tetle and jnesrest of Borrower in 2nd ta any inqurance
polivies ated vroand 1o the Jrrcerds thoecnd el T Ut af the cgmne weiredd by thas Morsgage immmediately priar to such sale or
APQUISINON) tesuiting fromn darnage 1o the Prorariv  rr fo the <qa r o seaiertion ~hall g as to Fander

6. Preservation and Maintenance of Property; Leaseholds: Condominiums. Horromer shail keep the Property in good repair
and ~hall not pormar o omamy waste Gy atnent e detororstion of the Progerty and shall comply ath the frovisions of any
lease af this Mortgsge i+ onu asebald I vhie Morrgage i+ om0 cncdomaniin, amut, Barroaer shall ietform all of Barrower's
obhgations under the debaration of cordannnm, o noeter deedd the bacToans aned regn'atiens of the condnminiim project  and
copstituent doruments

7. Protection of Lender's Security. I Borroaer fnis 1o perform the cosenants aned agresments contained in this Mortgage, or
i any actzon or proceeding s+ comrmenesd which tnatorialiv afects Fonders interest in the Propertyv ancluding. but not limited to.
fminent doman nwlveno v cede snforce e nt or veargenents or ot gs s oloing o Varkrupt or decedent. then Lender at
Lenders optinn, upon notiee 1o Bortoiwmer roav make b apivoaramees didbeore cn b s and rake sueh action as s peceseary to
protect Lender's mtorear anduding but not heed 1o dibirsr taent of oaaomab Y otornevs fres aned entry upon the Property to
make repairs. Any sriants disborraed b Tender poraint to st agraph T owith inteisst thepeon ohali become additional indebt-
edaess of Borrower ~cnred by this Mortgage Unfess Bosrooer and Tendes agree to other terms of pravinent. such amonnts shalt be
pavable upon notice from Londer so Bocroser st pavmant horead o bbb Toar interest from the date of dishbarsement at
the rate stated an the Note unboae joovront af mterear At apb 1l wenbd b contrary to appheabbe laa g which event sch
amounts shall bear interest ot the baghes rate prrmasable by appdicabls fas Nothing contamed in this parageaph 7 shall reqguire
Lender to ancur any expons or oo anyv ot berenndes

8. Inspection. lender may make or cane to b rnwde poasonable cntoes upon and pspections of the Property. provided that
Lender shall give Borrower notiue prior to uny =uch inspaction spectfving e a=onabde cannse therefor related to Lender's interest in
the Property.

9. Condemnation. The procesds of anv awand o clam for damages, hirear nr coniseprentiad an connection with any condemna-
tion ur vther taking of the Proposiy, or part thereof or for convevance an v of combommation, are ferehy assigned and shall be
paid to Lender

In the event of o total taking of tby Properry the paoceeds <Ball baoarghied o rhe s secnredd by 1has Maorrgage. with the
excess f anys pard to Borroaer Jnothe cnent of 0 atnd takong of e P anboae Bomreanr and Tender otberwise ngree in
witing. there sball b applied to the cime o oneed Taorhas Maorrgage w0 b propestian of i provedds s i counl to that praportion.
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