e -

e i

-

—

RJ

. 1336 #2831
2 That, together with, and 1n addition to. the ronthly pavments of

principal und 1nterest pavable under the
terms of the note secured hereby, he will pav 1o the Mortpagee. on the first day of each month unnl the said note
1s fully pard, the following sums

o An amoont suffiorent teoprovide the hoolder Rere f owath forda ¢ oy The mext & oripedpe msuranoe (roemras of thas nstru-
ment and the note sccured here®y are nsured, or oa - omtRT charge nobre g e rtpape insuranee prerrm gl they are
held by the Secrctary of Howsing and Urban Desel pments as fol) oo s

(D T and so bone as sard nte 0 f even dute and thie snetram et

T NPT SNt are itnured oroure feansared Lader the Pretvisy . ns of the
Natronal Housing At an amount sulfictent T a4 Ln glate in the hands o the W lder e 1Y et e r g ats Jdge

Jate the anmual = rlvaye snsuran. e premiu™, an crder o pronade sueh Robder watk funds 1o Fav o such premaum ta the
Seoretary o rusin, et Urban Develon~
S t t H v oumd U ;

At pursuant 1y the Natio nal Housing Act, a5 arended,
Roepulutiens thereonder, or

and applicalile

IR I S i B LU O S S U SRS SUE T S VR amir Lt
selsp=ent, o miathiy chargs n
taeifrl o1 12y of

inta de un! delingoencies or prepav- onts

ot Hoeusaing an?! Urban De.

wloamortyage nsuranoe o ameunt e ygaal to one.

RAlE iper centurs of the avorege otwtan

e d wath gt taking

ik A sum equal to the ground rents, 1f zny neat dae
osf fire and other Razard nsurancve coveting the

property (ali as estimated by the Montpagte: toss all
r k L

belote ot 1. - mth oproor

the ate

HE S . Wi
RS and the veate
the Morrcagee 10 e ATy ITUTLE L thoe otlder oseer etk

Pontiact of ansureance Atk the Searetary of H ousing and Urran Desveloprent, wr monthly

cd mirteage insutanie pre—auc i oas the

Ly tane sl slenial eavesarents, fure andd cther Razard insurance pre—

I interest on the note sevured fere

AV armzrization of the principal of sard note.

o any such o agetegate o

Any defiiiency, in the arm -

o wzsd By the Morntzagor prier ta

the due Jdate of the rext sooh ravment nstitlie an e Lor cace. The Mortyegve ~ sy onilect a
*late charge” not . exeewd tw L (onts 2ol o Vet Ram f1ftven (150 Javs i arresrs to

COver the extre enpense mvoived an handnnge delinguent paus

3. i the toral of the pavirents made by the Mortgagor under ib: Ot paragraph 2 preceding shall exceed the amount of pay-
pa y B4 paragrap p 2 pa)

ments actualiy made by the Mortgagee for taxes or assessments or msurance premiums. as the case may be, such excess. at the

option of the Mortgagec. shull be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.

If. however, the monthly payments made by the Mortgagor under b of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums. whea the same shall become dus and payable. then the Mortgagor shall
pay tu the Mortgagee wnv smount necessary 1o make up the deficiency, on ot before the date when pavrment of such

tINES, aSSes5Tents, or 10 Uantv time the Mortgaeor shalitender to the Mortgagee.

it dccordance with the provisions of the note seo = v. 1uli navment of the entire ndebtedness represented
thereby. the Mortgagee shall. in computing the arount of such indebtedness, credit to the account of the Mortgago:
all payments made under the provisions of “a! of poragrach 2 hereof which the Mortgagee has not become obhigated
to pay to the Secretary of Housing and Urban Developrent, and any bajance remaining in the funds accumulated

under the provisions of -4 of paragraph 2 hereof. If there shall be a default under any of the provisiens of this
mortgage resulting in & public sale f the premises covered here
default, the Mortgagee shall apply. @t the time of the crmmence—an
1s otherwise acquired. the bslance then remaining in the funds

a credit against the amount of principai then recaining unpard
adjust any payments which shill have been made yrde

by, or 1f the property s otherwise acquited after
t of such proceedings, or at the time the property

evcurulated under 4/ of paragraph 2 preceding, as
under the note secured hereby. and shall properly
I 40! patagraph 2
3. That he will payv all taxes. ussess~ents weter rates. und other goveramental or munrcipal charges, fines,
ot impositions. for which provision has not been mude herembefore, wnd in defuult thercof the Mortgagee mav pay
the same, and that ke will prooptiv deliver the officral receirts therefor to the Mortgagee. If the Mortgagor fails

to make uny payments provided for in this =ectinn o any other pavments for taxes, assessments, or the like. the
Mortgagee may pav the same. and all sums so pard shall beor interest at the rate set forth inthe note secured hereby
from the dute of such advance and shall te secured by this Ot gage
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5. Thuat he will keep the pre—ises 11 as good order and condition us they are now and will not commit or per-
mat uny waste thereof, reasunable wear and tear excegted

6 Thut he will Reep the 1mpron —ents now existing o1 Rereafter vrected on the mortgaged property insured as
may be required from tire to time by the Mortgagee epainst loas Ly fire wnd other hazards, casualties and contin-
gencies in such amounts and for such penods a5 mayv be required by the Mottgsgee wnd will pay promptly. when
due, any premiums on such inscrance provision for pav-ent of which has not been made Lereinbefore. All insur-
ance shall be carned 1n companies approved by the Martyayee and the polities and renewals thereof shall be hela
by the Mortyagee and have attached thereto loes farable «iuuves an favor of and 1n fore acceptable to the Mort-
ragee.  In cvent of loss Mortyagor will pive tm=odiate potice by ~atl to the Mortgapee. aho mav make proof of
luss 1f not made promptly v Moetteapor, snd eech insvrance company cencerned 1s hereby suthonized and directed
to make paveent four such loss ditectiy o the Mottgagee 1nstesd of to the Mortpagor and Mottgagee jointly, and the
msurance preceeds, or ony part thereotl mav e applied by the Mortgagee ot its option cither to the reduction of
the indebtedress hereby secured or to the restoration wr twpait of the propeity dumaged  In event of foreclosuie of
this mortgage or other tran~fer of title 1o the Mortpaped propeniv an eitimgulsh—ent of the iadebtedness secured
herebv oll npht. title and amterest of the Morteapor snoand oo anvoansurenve policies then i foree shall pass to
the purchaser ur prontee

7. That he hereby assipns oli the fents, 1smues, i

and profits of the montpuged preruses from and after any de-
fault hereunder. and should Iees! proceedings be institeted pursaent to this instrument, then the Mortpagce shall
have the night to hanve o recerver appomted Uf the rents. ssves. wnd nrofits, who. after deducting all churges and
K +F i 4 [
expenses attending such proceedinps and the execution of his trest as receiver, shall o ply the tesiduc of the
p E 11 £ h
reats. 1ssues. and profits, toward the pavment of the debt secured heretn

8. That if the premises, or any part thereof, be condemned under unyv power of ciminent doman, or acquired for

a public use, the danages, proceeds, snd the consideration for such aoguisition, 10 the extent of the full srmount of

indebtedness upon this mortgsee, and the note sevured heteby remaining unpad, wre herebyassigned by the Mortgagor

to the Mortgagee und shall be paid forthwith 1o the Mortraeee to be applied by gt on account of the tndebtedness se-
K i Eity '

cured hereby, whether due or not.
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