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. FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Leoan Aceount No.
COUNTY OF GREENVILLE

WHERFEAS Fidelny Federal Savings and Loan Aszsceiation of Greenviile, South Carolira, hereinafter referred to as the ASSO-

CIATIOX, is the owner and holder of a promissory note dated _March 15, 1974 | exccuted t._\-{_RQb.e_I_t__Es_
McCarter and Mary Jo McCarter e of $.32,400.,00

e R -——in the original == bearing

interest at the rate of —8%_ ¢ and secured by, a firs) mortgaye on the premisz cl beirg knowp as JLOT_ 15 Fontana
Forest Subd on NOfthW@Sterl_Y__? }§§ f?f Tamara__:f_____________. which iz recorded in the RMC office for

Greenville County in Mortgage Book .- ;—‘3.—_(3=§-~——A—~——v. page --- r-ﬂﬂ-----, title tn which property iz now bLeing transferred

to the urderzigred OBLIGOR(8), who has (have) agreed to azssume =aid mc rr-'aze loan arnd to pay thke balance due thereon; and
WHEREAS the ASSOCIATION has agreed to =aid transfer of cwrnerst .1p of the mortgaged premizes 10 the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the halance due iz Increasad from -- .- . : to a present

rate of — ... e - .7, and can Le escalated as hereinafter stated.

NOW, THEREFOQRE, this arreement made and entered into this 11 day of .- . Aprl 1l ceml 102 75 . by and between
the ASSOCIATION. as mortgagee, and - Mo _G._PROFFITT, INC. . __ . ___ .
as assunming OBLIGOR,

WITNESSETH:

In censideration of the premises and the further sum of $1.00 paid by the ASSOCIATION w0 the OBLIGOR, receipt of which is
kereby acknowledged, the urdersignel parties apree as follows: 32 133 :)3

(1% That the loan halance at the time of this azsumption is & .1 that the ASSOCIATION is presently increas-

irg the interest rate on the balance to 9 ¢ That the OBLIGOR aprees to repay said obligation in monthly installments
of 3-260.'53 - — each with payments to be applied first to irterest and thern to remaining principal balarce due from month to
morth with the first monthly pavrent being due - — --NAY 1 —_ 16, .7:.)

(2) THE UNDERSIGNED agree{s) that the aforesaid rate 0{ mu re \t an '["‘ B er gatien may from time {o time in the diseretion

of the ASSOCIATIOXN be ircreazed to the maximum rate per annur permitted to be charred by the then applicable South Carolina _

\l
law. Provided. however, that in no event shall the maximum rate of inlerest exceed NII\E - A | )YT¢ per annum on
the halarce due. The ASSOCIATION shall zend writter notice of any increaze in v’erl AT FATCA 'm tke last known address of the
OBLIGOR(S) ard sich increase shall become effective thirty (303 daya after written rotice iz mailed. It iz further agreed that the
monthly installiment payments may bte adiusted in propriton to jncrements in interest rates to allow the obligation to be retired
in full in substartially the same time as would have occurred prior to any escalation in interest rate,

(3 Shnyld any irstallment payment become due for a period in excess of (150 fifteen davszs, the ASSOCIATION may collect a
YLATE CHARGE™ rot to exceed an amount mual to five per centum {57+ of any such past «jue instaliment pavment.

{1 Pri\'iEege is reserved by the oblipor to make additional pasmerts on the principal balarce assumed providing that such pay-
ments, ircluding obligatory principal payments Jo not in any twelve (124 month period ‘(zmmr.g on the anniversary of the assumption
exceed twenty per centum (2077} of the origirnal pri nmal balarce assumed. Further nrivilege is reserved to pay in excess of twenty
per cerntum €207¢) of the original principal lalarce assumed upor pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such exXcess amount computed at the then prevailing rate <uf interest according to the terms of this agreement
between the urdersigred parties. Provided, however. the entire ba"u"'ce may be paid in full without any additional premium during any
thirty (30) day notice perind after the A8 SOCIATION has given writter rotice that the interest rate is to be escalated.

(3) Tkat all terms arnd conditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by
this Agrcement.

b (%) That this Agreement shall bind jointly and severaliy the successors ard as<igng of the ASSOCIATIOXN arnd OBLIGOR, his
eirs, successors and assigns. .
IN WITNESS WHEREOF the parties Lereto Fave set their hards and seals this . L1 day of . AREiL L1973

In the presence of:

.. FIDE VINGS & LOAN ASSOCIATION
77{(&};%{, (/ V{fé(/ N }‘ by

AP ¥ _(SEAL)

};W _)jlc..LC/Z/ M/ ; \C. - (SEAL)

EDPERAL

G. PI‘Offl t, Inc .
By:. Yg’\ﬁﬂ @" /. _(SFAL)

—————(SEAL)}

Iind 1v1dua11y Auunm.;.: (IBII

CONSENT AND AGCREEMENT OF TRANSFERRING OBLIGOR(S)
In con<ideration of Fidelity Federal S8avings and I.can Assnciation’s ¢onsont 1o trr- axsumption outiined above, and in further

consideration of One dollar (£1.000, the receipt of which is hereby achrowladp
GOR¢S) do kereby corsent to the terms of this Maodification ard As~umption |

I TN ti € u:rhr- ;:r( !(%l as transferring OBLI-
& / .¢ ~ -{SEAL)
e Ry

; //{fL 'Zf./ BN ‘._ﬂ/-_'_CK_CZ_Q/L_/_(SE,\L)

: -

- . . .. . ... —(SFEAL)

In the presence of:: ) -

Z) 74/,1(/41_&#_ e _/\\/"(’L/ __

Co- - ——— --—{SEAL)
Tr'mkfcrnr.:: OBL l(-f)l'{%)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Personally appeared befere me the underszigned who made cath that (s)he saw-

PROBATE
M.G. Proffitt Inc. and M.G.

Proffitt, Individually & Robert McCarter & Mary Jo Mc Carter anu Hubert E. Nolin

sigtn, seal and deliver the foregoing Agreement(s) and that (2Yhe with the other subscribirg witness \ntre«ed the execution thereof.
SWORN ta before me this .
1 o

April 1(, 75 /'\“ ) .
it -.---—, P - . (_l;. PR . s -'C’ '/
- 2A _‘g"f’-}_&{_/_‘;/ . _{SEAL» el L Ll T '/.,\ . -

hy otar\' l'ulv"c for ‘*nuth (arolma .

My commission expires: July 14,1977

|

e ————— -
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