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TOGETHER with all and singular the rights, members, hereditauents, and appuitenances to the same belonming or oany way
incident or appertzining, including all built-in stives and retrigeratons. heating air conditomme, plunbong and electnival tintizes wall
to wall carpeting, fences and gates. and any other equipinent or fivtires now or Lereatter attached connected or fitted ineany nanier,
i; bein_f the intention of the parties hereto that 3l such fintures and cqupnent, other than Lousehold turmture. be comsidered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises utto the Mortgager. its sucovssors and assigus forever.

The Mortgagor represents and warrants that said Mortizavor is seized of the ubove descortbund promises in fee simple absolute; that
the above descrnbed premises are feee and clear of all liens or other encumbrances, that the Morteagor s Liwfully empuoweread to con-
vey or encumber the same: and that the Mortvavor will forever defend the said premises unto the Mortuasees, its suceessurs amd assigns,
from and against the Mortgagor aud every person whomsoever lawfully cliinning or to daim the e or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for auy additional sums which may be advanced hercafter, at the opticn of the
Morteagee, for the payment of taxes, or public assessients, hazard insurance premivus, repuirs of other such purposes pusuant to the
prosisions of this mortgage, and iso for any loans or advances that may hereatter be made Iy the Mortzagee to the Motgagor under
the authority of Sec. 45-35. 1962 Code of laws of South Carolina, as amendal, or sinnlar statutes. and ali sums so advanced shall bear
iterest at the same rate or rates as that provided in said note nnless otherwise agread upon by the partics and shadl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the imnprovements on the mortizaged premises, whether now evisting or hereatter to be vrected, insured
auainst loss by fire. windstorm and other hazards in a sum uot less thun the balance due herennder ot amy e and an a0 company or
comparies doceptable to the Mortgagee, and Mortgagor does hereby assisn the policy or policies of fnsuraoce to e Mustiadee and
airevs that all such policies shall be held by the Mortgagee should it so require and shall include toss pavable chinses in faver of the
Mortwagee, ard in the event of loss. Mortgagor will give immediate riotive thereof to the Morteacee by registered o] and should the
Mortuagor at any time fal to keep said prennses insured or fail to pay the premiums for such fsurance, then the Muorteages 1y cause

such inprovements to be insured in the name of the Mortzagor and reimburse ilself for the cost of sih insuruce, with interest as
hereinabove provided.

4. That the Mortgigor will keep all improvements upon the morteaged premises in good repair. amd houbd Mortuazor fal to do
sy, the Mortzavee mav. at its option, enter vpon said pretises and make whatever repairs are nevessary and dlurge the expenses for sue h
repaus to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provided

5. That the Mortvaer may st any time require the issuance and mamtenance of insurance upon the Bfe of any person oblizated
under the indebtedness seoured hereby 1 a sum sufficient to pay the mottzage debt. with the Morteacee 1y benchoary, and of the
premiums are not otherwise paid, the Mortgagee may pay sad premiums and any amount so pard shall beconie 4 part of the mortgage

debt.

6. That Mortgavor erees to pay all taves and other public assessments levied scainst the mortezaced premises on or_before the
due dates thereof aned to exhitut the receipts therefor at the offices of the Mortragee yumediately upon pavment, and should the Mort-
saor fatl to pay such taves and assessments when the same shall fall deel the Mortoasee mas, ot ats option pay the same amd charge
the amounts s paid to the morteage debt and collect the same under this mortaace. with interest as above provided.

T That of this mortoage secnures a “comstruction loan™, the Mortesor eurees that the principal amount of the indebtedness hereby
e nresd shall e dishureed to the Moertgavor i periodic payvments, as construcbon progresses, i aceordance with the terms and condi-

tions of 4 Constroction Losn Agreement which is separately excvuted but s niade a part of this mortzage and incorporated herein by
reference.

5 That the Mortmaver will not further encmuber the premises bove descnbed, without the prior consent of thapMortzagee, and
should the Montuaror so encnmber such premses, the Mortearee may. at its option. dedhare the mdebtedness hereby secured to be
immiediately due 2nd pavable and iy institute any proceedings necessarny to colledt said indebtedness.

9. That should the Morteagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within morteaie indebtelness s not paid an full. the Mortgarcor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteace indebteduess, pay the reasmabde cost as requiresd by the Association for processing the
assumnption furnish the Association with a copy of the Contract of Sale, Bond for Title, o eed of Comnverance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
poun rate per anpam pertted] to be charged at that time by applecalde South Carolina Low. or a lesser increase in interest rate as may
Le determined by the Assocttion The Assoctition will notfy the Mostzavor or has purchoer of the 1w interest tate and monthly pay-
ments and will mad hem o a tew passhook. Shoubl the Morteagor, or bis Farchoer, fal to comply wath the provisions of the within
paragraph. the Morteagee. ot its option. may dedlare the indebtedness herehy secured to be tnmediately due and pavable and may
nstitute any proceedings necessany to collect said indebtedness.

10. That shoubl the Morteagor Fal to make pavrents of principal arl interest as i on the promissory note and the sane shall be
unpaid for a penod of thisty (301 davs or of there shanld be any Eolore to couply with and abide by any by-laws or the charter of
the Mortravee, or any stiprulations set ont in this nortrave  the Mortuasee ot oty option nar write ta the Morteagor at his Last known
address siving hun thirty - 30 davs in which to rectifv the said debandt aned sk the Maorteaeor fal to rectify said default within the
saied l}mly l!.i_\\_ the Mottt ovee, fan . b by option lnaore e the interest rate on the o Db for the temaimneg term of the loan or
for a lesser term to the maviim rate per anoonm peonstted to be Charced ottt tuee Ty apphoalde Sonth Carohna bow, o a lesser
intredse rate as may be determined by the Avociation. The monthly pavinents will Be wedinnted accordingdy

11, That shoudd the Mortzaeor fal to mabe pavne ots of principal and aderst o die on the protissons note and should any monthly
installment become past due for a penod i evcess of 15 davs, the Morteaw e oon colbat @ bite charze” not to exceed an amonnt

equal to five (377 ) per contain of any wich past dee mstallsent in onder to cover the extra eypense inci-leont to the handhng of such
delinguent paviments

12. That the Morteager herebn assiuns to the Morteagee, its seccessors ol ascians ol the rerts tanes and profits acoming from
the mortgaged promises retaning the night to colledt the cone so long as the bt henn by secnred s ot ine arrears of pavment. but
should any part of the principal indebtedness, or interest, tawes, or fire mnarance prennmns, e past doe and nupaid. the Morteagee
tnay without notice or further proceedimes tike over the morteaged prorases of they <hall e acenpied by tenant or tepants and
collect said rents and profits and applyv the sume to the indebtedness herebin secnreds aathont ladnbity to account for anvthing more
than the rents and profits actually collectesd, dess the cost of collection b any tenant as authorizal npon request by Mortzagee. to
make all rental pavments diredt to the Mortgaee, withont Hadnlite to the Mentcacor ontl notified o the contraey by the Morteazee,
and shondd said premises at the tine of such defanlt be oconpied by the Mortwazor, the Morteaees may apply to the Tidee of the
County Court or to any Judue of the Court of Common Fleas ssha shial] be resident or pressdine me the conmty aforesaid for the appoint-
ment of a receiver with anthority to take possession of wid premises and collect gl rents ond profitss appling said rents, after pay-

imlzl the lul;l of collection, to the mnrteave debt without Toability € acommt for amthing more than the rents and profits actually
collected.

13. That the Mortgavee. at its option. may require the Mortgagor to pay to the Morteazee, on the first day of each month uritil the
note secired hereby is fully paid, the following sums in addition to the panents of principab and interest provided in said note: a sum
equal to the preminms that will neat bevome due amd pavalle on policis of otz cnaranty swsntance G applicable il fie and other

azand insurance covering the mortgaged property. phis taves and assessne nts veat e on the ot e d prevuises ©all as estimated by
the Morteacece ) less all suimns already paid therefor, divided T the nonber of nionthis to s Lapee Fefore ame thenth prior to the date when
such premiums. taves and assessnents will be due and pavalle, such sums to Bee held v Momtzawee to pa said preniisns, taves and
spedial assessments, Should these pavinents exceed the unonnt of poments aotmliv mede Ty the Mortoaweor for tives assessments. or
rsnrance premivms, the excess may be credited by the Mortzavee on sobaepient ponents to he e by the Morteavor: o, however
waid sums hall e inafficient to make <aid pavments when the same bl Lecome due and pocdile, the Morteagor shall pav to the
Mortizages any amotnts necessary o mike up the deficiency. The Morteazor frathe s reres that at the cnd of ten vears fran the date
hereof, Mortdices mw, at its aption apply for renewal of mortmage oty or sinnba vicrarce af apphoabde s covering the halance
then remaining due on the morbeaee debt amd the Morteaeor pay at it aption. pos the el prossn regqured for the semadning
vears of the term or the Mortzaeee snav payv snch preminme and add the Cone to the motte e s b s hich cvent the Mortvacor shall
repav to Modwicee vih premibinn pament, with interest at the rate speofodd i oo prosicc oy ate

Cinegpndd monthle gnstallinents
over the remuanine poment perod.
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