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2. Funds for Taxes and Insurance. Xubjeot to Lendors option under peragrapl= b and 3 boreofs Borroswer shall pay to Lender

on the day wonthly installments of principal snd mnterest are pavable under the Note, until the Note 1= patd i full @ sum (hegein

“Funds") vqual 10 ene-twelfth of the yvearly taxes aml assessments which may artain priory over this Maorigage. sl ground rents

on the Property, if any, plus one-twelfth of vearly prominm nstallmeonts for bazatd menrsnee, phas one-twelith of vearly premiinm
mstallments for mortgige insuratice. if any. sl as reasonably cstinoted initdlv and fron tismee to thine by Le nder on the basis of
aegrssinents anad bills and rensonabde estimates thereof, The Funds <Ll be bel o snonsrnunsn the deposits or cecounts of which
are tnsured of guaranteed by o Federal or state ageney anehohing Bender of Lenedic 1 =uch e im-titutaon). Fereder =hinll apply the
Funds to pay =aid taxes, avesments, instranee promiums and geonnd s bender sball miake no charge for =0 holding and apply-
ing the Funds or verifving and compiling satd sesessmeonts and Bills Borrower and Lender may agree in wrniting at the time of
exrention of this Mortgage that interest on the Funds shadl be paid to Borrawor, snd unless suek ageeement i made. Lender shall
not be required to pay Borrower any interest on the Fundds, Lender shall gnve o Borrower, without eharge. an annual accounting of
the Fund. =sLoasiug credits aned debinis do the Tunds el 1l prrilines for whih ot Jebic to tha Fundaoq
pledged as additional security for the sums seeured by thas Mortgage,

If the amount of the Funds Leld by Lender, together with the future reonthiy instailinents of Funds pavable prior to the due

made, The Funds are

dates of taxes, axrssments, inaurance premiume: and ground rents 2hall excecd the amennt required to pay sawd taxes, assessments.
insurance premiums xhd ground roots as they fall dues sk exeess =hall belat Baroser's option. cither promptly repaid 10 Borrower
ar eredited to Borrower on menthly instatiments of Funds I 15 onenne of the Fards beld by Lender shall not be sufficient to
[AY TAXFS, w8 St INeUrases Proinbims amd gronid renrs s then fadl Jdue, Borrower Shall paay to Lender any amount necessary
to make up the deficieney within thirgy davs afrer notiee from Londer to Borrower vegie sting pavment thireof.

Upon pavment in full of all sums secured by this Mortgage Lender ~ball prosaptly refund to Borrower any Funds held by,
Lender.

If under parsgraph I8 bereof the boopertv os sold ar the Property - othenwize o wpeniresl by Letoder, Lender shall apply. no later
than smme diately prior to the sade of the Proporty o ar- soqusmon s Beredoooany Funds bedd by Lendor at

thie time of applica-
tion as a credit ageinst the snme seonred by thie Morseage

3. Application of Payments. Unboss spplicabde fow provvedes vrberwise sl pavients rrocived by Lender under the Note and
parsgraphs 1and 2 bereaf ball be applied by Tonder first an jovonent of snounte pavable to Londer by Boreower under paragraph
B bereol, then to imtereat paviable on the None b on Patise Advanse=0af anys and sben ro the prineipal of the Note and to the
prcetpal of Futyre Advanees af any

4. Charges: Liens. Borpnwer shali pav G tixes  msesenents amd oother chorges, Anes and impesitions attributable to the
Progetty which muay attain o priomny over this Meartgoge  ared gromnd renss i anyv, w Lender’s option in the manner provided
under paragraph 2 bereof or by Borrowir makme pavieent when daes directiy te the pavee theread Burrower shall promptly
furnish to Tender all notioes of aounts oJdue nndes thie pn wgrapd and o fbe cvent Borrawir shall make pavment directly.
Borrowsr ~ball promptly famish to Lender roevipts ovidinomg aoke jayments, Boarrewer shall yroamnptly discharge any lien which
boas priority over this Meortgoge s provided tho Borrowe: U et beoeaaiedd tooabiscbarge any such lHen =0 long as Borrower shall
<ol henoin o manner aeceptable to Lender. or shall in good faith
conteat sick Ben by, or b fend enfornocment of »oel: Lenom Ll proesedings which o erate to jresent the enforcement of the lien
or forfeiture of the Properiv ar any part thereof.

sgree in writing to the pavioent of the obleation ~oanired ba

S. Hazard Insurance. Barrower shiil keep the iy rovenents now ¢ Xisttg o7 bereafter « rectedd om the Property insured against
foes b fire, Bazands ame tuded within the rerm Toveneded coveree T and sizeh, ather bzands ae Lender may require and in such
cnounts and for s b o oneds e Lepder may noegnre provide s shas Bender Shall ot reaniee that the amount of =uch coverage
cxceed that amount of +average requited ta pay toe s ~conred By thas Mortzage

The tnsurabes carrier providing the msurance shall b cbesen by Borrowe o subject to approval by Lender: provided, that sueh
approval shall rot be unreasonably withteid AT jorominms on n<nrance poliies <hall Te paid at Lender's option in the manner
provided nnder parageaph 2 bereof or by Borrower s

naking ravinent when dir L direetly to the insiranes carrier.

Al inmiranee policies and renowale thereof shall b sn form e rprable 1o Lender and shall inelude a standard mortgage clause
in favor of and i formn acceprabde to Lender, Lender ~tall Bave the nighy o hold the policies and renewals thereof, and Borrower
<hall promprly furnssh 1o Eencder all renenal ot~ atd all revripts of paid premiums. In the event of loss. Borrewer shall give
[ tompt notice to the inuraioe carfe ©oand Lender and Lender

1w make praof of lnas if not made promptly by Borrower.

Unloss Toroder and Borroaer otberwie sgne o wnnng inatamee jaoeceds »hall be applired to restoration or repair of the
Property demaged. provided s b rostoranion ar tepar s coonamoally fi wsible and the security of this Mortgage is not thereby
pmpaired. I <od postaration ar oopur 1o ner ecenomirealiv b asthde r af the wecarity of thiz Mortgage would be impaired, the
shaniranee procceds shedl T apphied roothe snmes woonred b rhae Mortgage. wirh the exeessoai anyv. paid to Borrower. If the Property
i~ shandored by Borrower ar af Borrower fals to rospond o Tomede s wirthan 30 davs aiter notice by Tender to Borrower that the
srerranee carret ofors to s tth 4 elam fer imearance tenefits Londder 15 anthernzed to collret and apply the insurance proceeds at
fender's aption ather 1o restorstion or voear of the Progeriy or tothe s seoured by rhins Mortgage.

Unkss Jender aned Borrowae s erbornwis agree i wrting, wnv <ich :11l}lh"l'i“iﬂ ol procecds to principal shall not extend or
postpone the die date of rhe snonthly anstalbinents rofimrod toom pamgraphs 1 oand 2 hreeof or change the amount of such install-
ments,

If under poaragraph 18 benood the Projerty s sopnned b T nederoall night. ol aned antére st of Borrower in and to any insurance
policies and i and to che proocods anad St the ovtent of the s soonned by this Montgage immediately prior to such sale or
sequisition) resuling from dangge to the Projertyv rinn to the —dle op wepnsition shall pass to Lender,

6. Preservalion and Muaintenance of Property: Leaseholds: Condominiums. Barrower shall keeg the Property in good repair

st <hadl Bt pernnt o or connnat wastel Bnpoatine o deteneroron of the Property and <hall comply with the provisions of any
,

s af this Moctgage 1= wnoa boasebnld Itk Mortgae s o o comedonam

amit, Barrower shall perform all of Borrower's
obligations vrdor the decinanon o7 cond s or oot doodd the bv-lows aned regulations of the condominium project  and
eonstituent docume nts

7. Protection of Lender's Security. I Borrower fais ten perferns the conenamis ated agroenents contained ip this Mortgage, or
Woany weton or preceeding o commeraed whicke oty affeors Londor s anreiest an the Progerty, inelnding, But not limited to,
cminert domam, imeolvs e v, code anfororment, or arnnge e nte or procecdings mvoling o bankrupt or decedent. then Lender at
Lender's option, Upan notiss To Borrower, oy mioke such apgoenancess disbara sach aumes aned tuke stch action as 1= necessary to
protect Lenders mtere st melnding, bast neoe hinatead ros di-barsonene o tensatinble attane vs fees and entry upon the Property to
make repairs. Any anonnts didoiraed by Lender pereant toothis poogzaph ©osth ntereet theroon, Shall beocome additional indebt-
cdness of Borroast secured by this Mortgage, Unlesx Bortower aned Lender ugnes to other torms of payment. =ich amonnts shall he
paxable npon notice from Lo nder to Borrower romzesting pavaant the penfsand ~hall bear interest from the Jdate of dishursement at
the rate stated m 1 Nete unless payinent of iRtorest at wn b tde would bhe contrary ro o appheable Loeo i which event such
amesints shall bear e rest at the boghest e permisable by appheabl i Nothing contamed i this paragraph 7 shall require
Lender to incur any oxpense or do anv act bereutder

8, Inspection. Lender may make or eause to b niede resanible cntrics upon and inspections of the Property. provided that
Lender <hall give Borron r notice prior to any stich tepestion speafving teasotable canse tha refor related to Lender's interest in
the Property.

¢. Condemnation. Tiv provosds of wny award o cluam for duniages e o comseqrontido i conne tinn with any rondemna-
tion or viher taking of the Prosariv, or part thenoof or for convevanes an fa of conclomnation, are Lereby assigned and shall be
paid to Lender

In she cvent of @ tomal taking of the Progarty the procecds <balb beoeptnd ro the sanes socinred by thas Morrgage. with the
xer wmo 1f anv, tond to Bearese s Inoth ovens of crartnd tding ot the Properey snh s Borroose s ond Tander otherwise ngree in
wrating, thege sbadl b applicd ta b cnins soonnod B s Mesteoge ~ich proswation of e proceeds - 15 conal 1o that preportion
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