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TO HAVE AND TO HOLD all and singular the sawd promises unto the Morteage e, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee sitnple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
* all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note.
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such furiher sums as mav be advanced hereafter, at the
option of the Mortgagee. for the payment of taxes, insurance premiums. public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent. make any agrecient extending the time
or otherwise altering the terins of payment of the indebtedness secured lLereby.

. That he will keep the improvements now existin or hereafter crected on the norteaezed property insvired
as may be required from time to time by the Morteaeee awainst losw by tine and othier loeards Casaltios and
contiigencies v ek amonnts and for sacly periods as oy e required by the Morteasee ad will pon promptly.
when dueany prensums o s insar oce provision for pavment of which s not been made hereinbetore, Al
insrance sl be carried inccompanies approvad by the Mortegcee and the policies and rencwals thereof Jhall
L Beld by the Mortzawe e and have attached the peto Toas pavable clinses in favor of and in torn aceephable to
the Mortazee, Iovent of Lo Mortezor will ive inenediate notive by madl to the Mortaosee, who vy make
proot of s it not anaede prompthv b Mattacror and cadc iorance company concerned is hereby anthorized
and directed to ke pavment for scle boss doccthy to the Martzcwec instead of to the Mortaasor and Mortraoee
fointhyand e fnonr e procecds or ey part thereof man be applicd by the Mortaadgee at its option either to the
reduction of the indebtednes Lo by soonred or to the restoration or ropair of the property dansased. In event
of foredosure of this nortceze o other transber of Gile o the Morteased property in extingnishment of the
indebtednes weaured Teaeby b right tithe el infenest of tie Mortoacor in ad to any insurance policies then
in foree shall pass to the purclicer or vrantee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair. and. in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee mav. at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any constraction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-muker or endorser of uny indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay ail sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failuse of the Mortgagor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hercby, he will pay to the Mortuagee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum ejual to one-twelfth of the annual taves, public assessments and insur-
ance preminms, as estimated by the Moitgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-
tor to the ortsere debt Thes tnonthe oo paves ol not Bear intoresa to the marte czort s -

S. That he hereby assigns all the rents, issues. and profits of the mortaaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrtument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expemes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgace shull becnme due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title <hall becime vested in any other person in any
manner whatsocver other than by death of the Mortgagor, ol in the case of 4 construction loan, if the Mortzagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10 Tt is agreed that the Morteagor shall hold and enjuy the premises above conveved until there is a default
under this mortzace or in the note secured hereby, It is the trve meaning of this instrument that if the Mort-
garor shall fully perform all the terms, conditions, and covenants of this morteage. and of the note secured hereby,
that then this morteage shall be utterly null and void: otherwise to remain in full force and virtue. M there is a
defanlt in any of the terms, conditions or covenants of this morteace. or of the note secnred hereby. then. at the
option of the Mortzavee. all cums then owing by the Mortaavor to the Mortwacee shall hecome immediately doe
and pavable aud this morteage may be foreclosed. Should any Tecal proceedings be instituted for the forcdosre
of this morteaze, or should the Morteagee Fecome a party toinv <uit invalving this Morteace or the title to the
premises desanhed hereing or dhiould the debt secured hereby or any pat thereof Lo placed in the Tods of
atterney at Law for collection by suit or otherwise, all costs and exponces oumred by the Marteaooe anad oore o
Able attorney’s fees shdl tharonpon bocame dne and pavable fmmmedictelc o on domomad at the optan of the
Mortearee: as a pat of the debt secured therehy and mav be recovered ond ol cted Lovenndaor,
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