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TOGETHER with all and singular the rights, members. herediturients aned appurtenances to the sweoe bhelonging or in any way
incident or appertaining, including all baift-in stoves and refrideratons, heating, wir conditonma, plarshins and clectrical fntnzes, wall
to wall carpeting, fenoes and gates. and auy other equupneent or fintures o or hercalter atached conrected o fitted s manner,
i} b(“in% the intention of the parties hereto that all such firtures and equipment. other than household furmtinre. be considored s pant of
the realty.

TO HAVE AND TO HOLD all and singular the said prewises unto the Mortuagee, its successors amd assigns forever.

The Morteavor represents and warrants that saidd Mortuagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encnmbrances: that the Mortoagor s law fully aanpowered to con-
vey or encutnber the same; and that the Mortgagor will forever defend the wud premives unto the Mortzages, its successors and assicns,
from and against the Mortgagor aml every person whomsoever Jawfully cliunnag or to Jdaun the semie or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgigor will promptly pay the principal and interest on the indebtedness evidered by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance promivms. repairs or other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motteaees to the Mortagor uder
the authority of Sec. 453-53. 1962 Code of Laws of South Carolina, as amendeal, or similar statites, aned Wb sems soadvanced shall bear
terest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties il shall be payable at the
demuand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now exvisting or heresdtor o be e cted, insured
szamst loss by fire. windstorm and other hazards in a sum rot Jess than the balince due bereunder ot any tose and anacompany or
cotnpanies acceplable to the Mortgagee, and Mortgagor does hereby wsivn the policy or policies of inynrance to the Matoawe and
axrees that all such policies shall be held by the Mortgagee shoukl it so revpuire and shall include Joss pavable (diaes in tnvor of the
Mortapee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registered masls and should the
Mortyagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurarce, then the Morteapee may cause
such improvements to be insured 1w the name of the Mortgagor and reimburse itself for the cost of such insuince, with interest as
tereinabose provided.

1. That the Mortzagor will keep all improvements upon the morteaged premises in good repair, and <honld Murtgagor fail to do
wr. the Mortgagee may. 3t its option, enter upon sakd premises and make whatever repairs are necessary and aarge the exponses tor such
repairs to the mortgage debt and collect the same vnder this mortgave. with interest as hereinabove provided.

5. That the Mortsavee may ot any time require the issnance and maintenance of insarance upon the hfe of any person oblivated
under the indebtedness sexured hereby in a s sufficient to pay the mortzage debt. with the Mortzacee as beneficury, and if the
premiums are not vtherwise paid, the Mortgager may pay said premnums ated any amwount so pad shall becotne a part of the wortzage

debt.

6. That Mortzavor aurees to pay all taves and other public assessments levied awninst the morteaged premises on or before the
Jdue dhates thereof and to exhilat the receipts therefor at the offices of the Mortvagee immediately upon paynierdt, and should the Mort-
gagor fail o pay such taves and awsessnents when the same shall fall dee, the Mortaozes may, at its option pav the same amd charge
the wnounts so pawd to the mortizage debt and collect the same under this mortzage, with interest s dbove provided.

T That of this mortgave sevures 1 “womstruction Joan”, the Mortwror agrees that the principal amount of the indebtedness hereb_)‘
wonrerd shall Lo dishuirsed to the Mortyagor 10 periodic paytients, as cotslonction progresses, in accordance with the terms and condi-

tiotn of 4 Coustruction Loan Arcement which is separgtely executed bnt i» muade a part of this mortgage and incorporated herein by
reference.

S Thit the Morteavor will rot further encimber the premiss shove Jewnlesd, withont the prios comsent of the Moitgagee, and
should the Morteavor so enciunbwr such premises. the Morteages ma. at ats optn. declare the indeltedness hereby secured to
inmediately Jue and pazable and nay imstitute any proceedings necessary to collect said indebtedness.

9. That should the Morteavor alienate the mortzaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortgage sadebtedness 15 not panl in full. the Mortzagor or his Purchaser shall be reprirad to file with the Association an
application for an asvinption of the mortzace indebtedness, pay the reasmable cost as required by the Association for processing the
assumption furnish the Assouiation with a copy of the Contract of Sale, Bond for Tithel or Deed of Comverane, and have the interest
rate on the loan balance evisting at the tune of transfer modified by mcreaang the interest rate un the iid loan balance to the maxi-
mmn rate per annum permitted to be charged at that time by applicable Sonth Carohina Liw, or g lesser incsease in interest rate as may
be determined by the Association The Assonation will notifs the Mortoszer or his purchoer of the row interest rate and monthly pay-
ments. and will maid him o new passbook. Should the Morteazor, o1 fas Parchaovr tal to comply with the provisions of the within
parazraph the Mortzavee. at its option may declare the indebtednos hereby seanred to be imedutedy due and pavable and may
institute any procvedings recessany to collect said indebtedness.

10. That shoukl the Mortwavor fail to mabe pavments of principal aned interest as due on the pomissory note and the same shall be
unpaid for a period of thitty (300 davs or af there should be any falire to comph wath and ahade by any biy-laws or the charter of
the Mortzavee, or any stipolations set ont in thiv mortiage  the Morteacee 1t option nae wnte to the Mortoacors at his last known
address giving him thirty 300 davs in which to rectify the said defandt end oot the Mortaawror fail o rechify <aid defanlt within the
said thirty dass the Mortwacee, 1y b its opbwon, merease the interest 1te oo the loan b diree for the rerorining term of the loan or
for a lesser term 1o the mavimum rate por antonm permitted to be Charged at that toe By apploabde Sonth Carolina Law, or a lesser
increase rate as may be determined by the Asasiztion, The monthly paviie nts wall b adisted accordingly,

11, That <hondd the Martyazor fal to prhe povie nts of principal oel intercst s bie on the promneon wote and <shonld any monthly
istallnient become past due for @ penesd o evcess of 153 davs, the Maortzazee mn collent a0 Lt diree” ot to exceed an amourit
cqual to five (5701 per centom of ann sach past e mstallment in onder to coner the extrn evpense inondent o the handling of such
delinquent pasments

12. That the Mortiaor herebn assivns to the Mortoazee, its successors ved assiens ] the rents isanes and profits accming from
the mortraged pretnises. retaming the reht o collect the vaone s o ae the debit ferehy secared s mot in arrears of pament but
should any part of the principal indebtednea, or interest. taves, o fie ansunance preminms, be past doe and unpaid. the Morteagee
may without notice or further pricecdings tihe over the mortcazed prennses, sf they shall Be ooonpied By tenant or tenants ard
collect said rents ard profits and apply the same to the indebtednn s herebs wecaredl withont Tabelty o aconnt for anything more
than the tents and profits actnally collected. Tiss the ost of (ollection aned iy teront s anthorized upon reguest by Morteacee, to
make all rental pavinents direct to the Mortzacee withont lahility to the Morteor untad notified to the contray by the Mortwagee,
and should said premises at the time of snch defanlt be oconpied by the Morteacon, the Mortzasee nan apphy to the Tndee of the
County Court or to anv Judge of the Conrt of Common Pleas who shall T oo sedent o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of siid premises and collect sacdi rents el profits. apphyving said reats, after pay-

ing the cost of collection, to the mortgage Jdebt without Habihits € acconnt for amthing more than the rents aned profits actoally
collected.

13. That the Morlzagee. at its option. may require the Mosteagor to pay to the Mornteazee, on the fint day of cach month until the
note seenzed herehy is fully paid, the folloming sius i addition ta the pavments of principal and imterest provided in waidd note: a sum
equal to the preminms that will neat bevome dne and pavable on policies of mortzae waranty fnsimance GEapplicabdes, fire and other
hazard instrance covering the mortgaged property. plus tives and avessments et diee on the morteaced preovises Cal as estimated by
the Moreacee) less all soas already paid therefor divided By the number of nionths to elapse Lefore ane month prior ta the date when
wich premimms taves and assessments will be due and pavable, sch sams to e held by Maortazee to po ssd premmnss taves and
wpecial assessnents. Shonld thew pavments exceed the amonnt of pavments aetiadh nade T the Moctraoee for tavess assesanents, or
invurance preminms, the eacess mav be credited By the Marteacee an sabseguent pavinents oo be nede In the: Morteawor: if. however,
writd stms shall be inanfficient to make sad pavinents shen the same Shodb Lecome doe and pocibles the Mortzager shall pav to the
Morteizee any anonnts tiecessary o make up the deficionon, The Morteezor fanther aerees thit at the cad of ten sears from the date
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then renvrining due on the morteage debt and the Mortcacer mav ol s option, pa the wnele gt regnired for the rennining
vears of the term or the Mottoides moav Py s 1Y Presim aned add e <ot thes taoete Lt anwhnboevent the Mearteacor iall
repay to Maorteacee such proonmm poaow ot wath interost at the rote speccFed s s pocsas iy s ot i g i onthle st e nts

over the remining pavment perond.
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