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TO HAVE AND TO HOPD 0F and smcai i v peonnec s o0 the Moo e oo ol
ax-ens foiover.
The Mortgie o covenants thet Lo landolh sored of e pronos Booon o docntad in hee
Sheolote. that he Do ocod riche and Lawius Loritv Lo codl Gositen, e
atnotnte, thor he hos good riche and leniui sodhorite o ol G, -

creamber the sume, and that the promises
cre Free and clear of all Bens and cocumbrances swhatoovar, The Mortgazor funther covonants to warrant and {orover
defend il aind sincalac the promses unto the Montgecee forever, from and sgainst the Morntgager and all persens
whomecever lawfully claiming the same er any part therees o

inel,

The Mortgagor covenants and agrees as folloaw s

1. That he will prompily pav the principal of nd intaret on the indcbednes evidenced by the said note, at
the times and in the manner therein provided. ‘

2. That this morteage shall sccure the Morteagee for such turther sums as may be advanced heresties, at the
option of the Mortcagee, for the pasment of tanes, insuranee promiuns, public assessments, fepairs or cther purposes
pursuant to the covenants hereing and aleo uny further loans, adsances. readvances cr credits that may be made Lc‘rc
after to the Nloertgagor by the Mortgagee: and thar all sums so advanced shall beur interest at the same rate as the
Martgage dobr and chall be pavable on demand of the Morteagee, unlew otherwice provided in witting.

3. That he will keep or permit the Mortgagee o heep the improvements noav existing or hereafter erected on
the meatgaged property insured as mav be required frem tme o tine by the Morntgigee sgamst loss by fire and other
hazards, in such ameunts as mayv be required by the Mortgagee. and in companies woceptable to it and that he does
Berehy asdgn o the Mortgagee 5l -uch policies. and thar 4l such policies snd renewals thereof shall be held by
the Mortgagee and have atrached thereto loss pavable clauses in favor of. and in form acceptable to, the Merngages.
and in the event of hss or destruction by fire or other hazards. the Morntgagee mav, at its option, apply the procceds
of the insurance to the montgage indebtedness or to the restoration or repair of the property damaged.

3. That he will keep all imprevements now existing or hereafter erected upon the mortgaged property in
goxal repair, and in the case of an advance for construction. that he will continue construction until completion with-
cut interruption, and sheuld he fail 1o do o, the Mortgagee may, at its optivn. enter upon said premises, make whatever
tepairs are necessary, including the completion of any Cemstruction work undenway. and charge the expenses for such
repairs of the completion of such con:truction to the morigage debt.

3. That the Mortgagee mayv require the maker, comaker ¢r endorer of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufhcient to pay all sums secured by this morntgage, designating the Mort-
gagee as beneficiary and assignee thereof, and, upon fajiture of the Mortgigor to pay the premiums therefor, the

Mortgagee mav, at its option, pav said premiums, and all ~ums so advanced by the Mortgagee shall become a part of
the mortgage debt.

6. That. tooether with. and in addition 1o, the monthly pavments of principal and interest pavable under the
terms of the note secured hereby, he wili pav o the Mortosece. on the first dav of esch month, uniil the indebtedness
secured hereby is paid in full. 2 sum equal 10 onenvelfth of the annual taxes, public assessments and insurance
premiums. as esiimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance premiums

and public aswssments. the Mortgaeee may, at its optivne. pay 2ad itens and Juuage all advances thewefor to the
mrrtgage debt.

7. That he hereby assigns all the rents. issues, and profits of the mortgaged premises from and after any
default hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee <hal!
have the right to have a reeeiver sppointed of the reats is ues. and probits. whoo sfter deducting all charges and
expenses attending such prceadings and the excoutim of his vrust s roceiver, shali apply the residue of the rents,
isuc-. and profitss toeond the pavment of the debt secured horedin,

5. “that, at the opreon of the Mortcagee. this mostcaze Chall becrme due and pavable forthwith if the Mortgagor
Bl convey awav seid mortgaged pramises. or f the title

1 ~ -h:ll become vested inanv other perssn in any manner
whatsoever other than by death of the Merteaaor

9. 1t is sgreed that the Mortgeor shall hald and coon the premises above conveved until there is a defaulr
under this mortgage or in the noete ecured herebv. It is the true meaning of this instrument that if the Mortgagor
hall fully porfonn all the terms. conditionss and ¢ verants ot this mesteage. and of the note secured hereby, that
then this morteage shall be uttede nuil and void, cthervive voromaan in full foree end vinwe. If there is a default in
any of the terme, conditions or covenants of this monesz. or of the note secured herehy, then, ar the option of the
Morteacee. 1! sums then ow.ng by the Mortgazor to e M ootagee shali becomie immediately due and pavable, and
thi- mostace mav be forechsad, Should sny legal procecdings be instituted for the foreclo-ure of this mongage, or
Juold the Monteagee hevome a postv teoanv suit anveanae this Meatgage o the tide to the premies described
horein, or ~hoold the debr wcoured Ludw\' cranv part thareot e placed in the hands of an atorey at Jaw for colfection
by ait o othenwise, Al conts and expenses incurred by the Moswgseee. and a reasenable atterney's fee, shall thereupon
hecome due and pavable immediatedy or on demand. at the cption of the Mortgagee, as g part of the debt sccured
thereby, and moav be recovered and collected hereunder.

10, The covenants hercin centsined ~hall bind, and the benefiss and advantazes shall nsure to the respective
heirs, Cxecutors, administratons, successors, and asdens of the partics hereto, Whenever used. the sngular number shall
include the plural. the plural the singufan and the vse of any gender <hall be applicable o all genders.

WITNESS my hand and <eal this 4th dav of April . 1975,

Siened. sealed. and delivered
in the presence of:
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