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TOGETHER with all and sinegnlar the rights, members. hereditaments and sppurtenaiees to the sune belonging or inany way
incident or appertaining, including 2l bodt-in stoves and relnzerators, heatinge or conditionoae, plumbong and ddectoeal tntares, woall
to wall carpeting, fences and gates. and any other cqupiient or fntures now or biereatter attached. Gennected or Bitted 1nany uanner,

it being the intention of the parties hereto that all sk fintures and equipanent. other than homehol! fumtose. be comsidered o part of
l the realty. l

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sinecessors and assizns forever.

The Mortgagor represents und warrants thut said Morteagor iy seized of the above descnbed prennses in fee simple absolute; that :
the alwive deseribedd premises are free and dear of @) Tiens or other ercumbrances that the Morteasor s Lanfolly compowered to con- m
vey or encunidrer the same, and that the Mortgagor will forever detenad the sand prennses unto the Momteazee, ats successors and assians, *
from and against the Mortgagor and every person whomsoever fanfully Jdaunimg or to e the same or any paat thereof. T'

* ———

THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
i tunes and in the manner therein provided.

u.
2. That this mortgage will secure the Mortgagee for any additional sums which may be advaad Lereafter, at the optivn of the : *?d
. Mortgagee. for the payment of taxes, or public assessmuents, hazard insurance premnns, epairs of other such prrposes pursaant to the
provisions of this mortgage. and also for any loans or advances that may heresiter be made by the Mortcazer to the Mortagor under
} the authority of Sec. 45-35. 1962 Code of laws of South Carclina, as ansnded, or sinolar statutes, and Wb sems so adsaneesd shall bear
nterest at the same rale or rates as that provided in said note unless otherwise avrced upon by the partios and shall be pavalile at the
demuand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be ereccted, msited

, auainst Joss by fire. windstorm and other hazards in a sum not less than the balince due hereunder at any tune ol i w compay or
cutnpanies atceptable to the Mortgagee, and Mortigagor does hereby assivn the policy or poliies of insuratne to the Mortyager and

: axrees that all such policies shall be held by the Mortgzagee should it so revuire and shall include loss payable duuses i tavvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortzagee by regivtered il and should the

Mortgasor at any time fail to keep said prenmes insured or fail to pay the premiums for snch insurance, then the Mortcates may catise

: such improsements to be insured m the rame of the Mortgagor and reimburse tself for the cost ot such insununce, with interest as
7 hereinabove provided.

4. That the Mortgagor will keep all improsements upon the morteaged premises in good repair. and chould Mortiagor fail to do
. the Mortzavee may. at its option, enter upon said premises and make whatever repairs are necessars and Charee the expeuses tor such
repaus to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

i 5. That the Morteagee may at any time regnire the bsuance and mainterance of insurance upon the Lfe of any person oblizated
' ler the § L s : i : : 1if the
under the indebtedness secured hereby 1 a sum sutficient to pay the mortgage debt. with the Mortzacee as bereticary, amd g

premiums are not vtherwise paid, the Mortgagee may pay said premnuns and any amount so paid shall becouie a part of the mortgage

debt.

e

6. That Mortiawor sgrees to pay all tares and other public assesaneats levied awainst the mortwaced premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
wegor fail to pav such tawes and assessments when the same shall fall due, the Morteages mas. at its option, pay the same aned charge
the amotnts so paid to the mortgave debt and collect the same under this morteage, with interest as above provided.

7. That 1f this mortgage secures 4 “construction loan”™, the Morteavor agrees that the prindipal amount of the indebtedness hereby
sevuiredd shall be disbirsed to the Mortzazor in periodic paviments, as consdruction progresses. in accordance with the terms and conli-

; Gons o ¢ Comstruction Loan Agrecment which is separately executed but s made a part of this morteage and incorporated herein by
: reference.

) %, That the Mortesvor will not further encumber the premses alune dewnbedd, without the prior cousent of the Mortzagee, and
shonld the Morteavor o encmber such premises. the Mortgagee may. at ats optivn. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any prcecedings necesany to vollent said indebtedness.

the within morteage indebteduess s not paicd in full, the Morteager or s Parchaser shall be requirad to file with the Association an

application for st assumption of the mortcaze mdebtedness, pay the reasonable (st as reguired by the Assoviation for processing the

asstnption furnish the Assoviation with a cops of the Contract of Sale, Bond for Title or Deed of Converance, and have the interest
! rate on the loan halance existing at the tune of tramsfer modifiad By ercasme the anterest rate on the sad loan balance to the maxi-

e rate per annmn pernitted to be charcad at that tine by appleable Sonth Caroling Lows or o beser increase inanterest rate as may

be determined by the Assoviation, The Asso nition will notifs the Maortuaror or hin purchaser of the new interest rate and monthly pay-

ments and wdl mul himeoa rew passrock . Shanld the Morteasor, or Lis Parchieer, fal to comply with the provisions of the within
paragraph the Mortgagee at gts option. may dedlare the indebtedness herely weonred to be immnediately doe and pavable and may
) institute any proceedings nevessary to colleet said indebtedness.

} 9. That should the Morteazor alienate the mortzaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
i

10. That shoukd the Mortcacor fail to nidbe poments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thaty ©303 dave or st there shanld be any folore to comply with and abade By any by-liws or the charter of
. the Mortgagee, or any stipilatons set ont an this morteace  the Mot tsee aUits option oy wnte to the Morteasor at his last known
} adilress giving him thirty © 300 davs i which to rectify the said defanlt gnd shosd the Mortuacor fal to rectify <aid defanlt within the
H said thirty duvs, the Mormteaoee, ay 4t s option, inecre s the mterest 1ate on the Joan habinas for the tenniniug term of the loan or
for a lesser term to the mvionnn rate por annm permitted to be Chureed ot tha time by apphicalibe Sonth Carohna Law, or a lesser
increase rate as may be detenmnined Ly the Assocntion. The monthly pavine nts woll Le adpsted accondineds.
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11 That shonld the Mortzizor a1 to make poavioe nts of principal and nteect oo Qe on the promissory sote aned shoulld any manthly
mstalltnent become past Qdue for o perisd i ewcess ot 13 davss the Morte e collect T late charae” net to vveeed an amonnt
equal to five ©577 ) per ventum of any snch past due instafhinent inoonder tocover the aatry expose icelent o the handling of such
’ tfe]mqu(-nt pasments.
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12. That the Mortzagor herehy asaruns 10 the Marteazee, its sincoossors and asaens sl the rents sssnes and profits acaming from
the mortwaged pramises setaning the noht to collect the same o Lo s the debt herely seanral o wot ine arears of payvment hut
should any part of the prinapal indebtedness, or interest, taves, or bire marance premsnns, be poast doe ard unpuid. the Morteagee
mav without notice or further prxceedings tabe over the morteaged presnises af they Jhall e ocenpied Baa tenant o1 tenants. and
collect said tents and profits and apply the wame to the mdebtednnss bereln secnred. withont Tabolits o acconunt for amvthing more
than the tents and profits actidly collectesd, Tess the cost of collection and un tenant s anthoosed npon request by Mortgagee, to :
make all rental payments direct to the Morteacee withont liabadity to the Martieor antsd sotifusd te e contrany by the Morteagee, :
and should said premises at the timie of snch defanlt be occapied by the Monzacon the Monteasee man apphy to the Tudve of the
: County Court or to anv Jirdie of the Conrt of Common Pleas who €hodl he resedont ar presiching in the connty sforesaid for the appoint-
. ment of a receiver with anthority to take possession of said premises el collect such rents and protite apphang sad rents after pay-
ing the cost of collection, to the motraee debt waithant liabalty ty account for anthing more than the rents and profits actually
collected.
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13. That the Morttzacee. at its option, may requite the Mortgagor to pas te the Moteazee, on the first dav of each mardh until the
note secured hiereby s fully paid, the following st i addition to the pavnents of privcipal and interes pronvidded moaid note: a sum '
equal to the premitims that will neat become due and pazable on polioies of morteaee ety insinase Gf applcabler fite and other
hazard insurance covering the mortgaved property. plus taves At assesarie s et e on the npnteeed pretnises Call as estisnated by
the Morteagee) Tess all sums alieady paid therefor divided by the noanber of monthis to clagse before one noath prios to the date when
such preminms, taves and assessments will be due and pavables such s to e held T Mortivnee to pas said presminns, taves and
special assessments. Shanld these pavinents exceed the amonnt of poments ot nwde By the Mostzacer for tave s, asaessients or
insurance preminma, the excess may be credited by the Mortcasee on ahagnent payaeents to b vpute B the Morteacor: b, hoswever,

. waid <imis shall Be insafficient to muake <aid pavments when the same Bl Lo due and pas diles the Moteazor dhall pav to the
Morteager any amonnts necessary o make up the Jeficionov. 71 he Maorts czor further azrees that at the rnd of ten vears fram the date
hereof, Mortcacee nnn, at its option apply for rerewal of motteace sonranty o siathar e o of apploabde covering the boaliree
then remaining Jue on the mopteaee debt el the Morteavor mav b its apton pov e snele poonsnin toguaed for the romnining
veaars of the torm or the Moo eoee Ay Ay o h premimm and add the cene o the norte e bt s which et tle Mortvacer il
d repav to Moteacee sach promimm paovment, with intorest at the rede specfed e s nd s
over the remining pastent periold
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