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TOGETHER with all and singular the rights, members. heredituments, and appurteninces to the sane belonging or i any way
incident or appertsinimg, inchuding all built-in stoves and refrigerstors heating air conditonme. plundiing and clectneal tintures wall
to wall carpeting, fences and gates, and any other cquipment or fistures now or hereatter attached connected or fitted o any manner,

it being the intention of the parties hereto that all such fintures and equipuuent, other than honsehold tinnatnre bae cotstdered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its successors sl assivos forever.

The Mortgagor represents and warrants that said Morteagor is svized of the above descnibiad premises in fee stnple sbsolute; that
the above described premises are free and clear of all licns or other encumbrunces: that the Morteasor is lawially cinpowered to con-
ves or encinnber the same; and that the Mortzagor will forever deferad the waid premiises unto the Morteages, sty siccessars arnd assivns
from and sgainst the Mortgagor and every person whomsoever lawtully claiming or to laiin the sae or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAS:

l. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premuuns, repairs or other such purposes punsiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Morteasee to the Morteasor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amended, or simnlar statutes, and 4l sums so advanced shall bear
wderest at the same rate or rates as that provided in said note unless otheraise agreed upon hy the parties anad <hall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenments on the mortgaged premises, whether now existing or hereatter to be erected, insured
axainst Juss by fire. windstormn and other hazards in a sum not less than the balance due hereunder at amy tee and o a0 company or
companies aoceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or pobicies of msurince to the Moitzager and
agrees that all such policies shall be held by the Mortgazee should it so require and shall indude loss pavable danses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mael. and should the
Moitgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Motasee may canse

such improvenients to be insured in the name of the Mortgavor and reimburse itself for the cost of such irsurance, with iuterest as
hereinabove provided.

4+ That the Mortgazor will keep all improvements upon the mortyaged premises in good repair, and should Mortoacor faid to do
s the Mortgagee 1may at its option, euter upon said premises and made whatever repains are vecessary and dhurge the eapenses tor such
repatrs 10 the mortgage debt and collect the same under this mortzage. with interest as hereinabove provided.

5. That the Morteagee may al any time require the issnance and maintenance of insurarce upon the bfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortvasee as beneficary, and if the

Srni»miuma are not otherwise paid, the Mortzagee may pay sawd premiums and any amount so paid shall becone a part of the mortgage
ebt.

6. That Mortgager agrees to pay all taves and other public assessmients kevied auwainst the mortzaged premises on or before the
die dates thereof and to evhibit the receipts therefor at the offices of the Mortearee mnediately upon payment, and should the Mort-
gavor fail to pay such taves ard assessrients when the same shall £41] due. the Mortoavee toad . 4t its optien. pay the same and charge
the: amounts so paid to the mortgawe Jdebt and colleat the same under this mortiace. with interest as above provided.

7 That of this mortgage secures a “construction oan”. the Mortgicor aurees that the principal amonnt of the indebtedness hereby
seured] shall be dichrsed to the Mortgazor in poeriodic paytients. as constizction progiesses, in aoventance with the tenns and condi-

quns ot 4 Construction Loan Agreement which is separately evevuted but is made a part of this morteage and incorporated herein by
reference.

S That the Mortzazor will pot further cncuniber the premses abwne desenbead, withont the prior consent of the Moitgagee, and
should the Mortiacor so encumber stuch premises. the Mortracer may . at ats option. dedare the indebtedness hereby secured to be
immehately due arad pavable and may institete apy proceedings necessary to collent said indebtedness.

9 That should the Mortzacor alienate the morteaged premises by Contract of Sale, Bored for Title, or Deed of Conveyance, and
the within mortgage indebtediess 1s not paid i full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphcation for an assurnption of the mortrage indebtedness, pav the reasonable cost as reguired by the Association for processing
sssumption fumish the Association with a copy of the Contract of Sale. Bond for Title, or Dhed of Conveyance, amd have the interest
rate on the loan balance evisting at the tine of trarsfer mohified by imcreasme the interest rate on the said loan balince to the maxi-
mmn rate per anmun petmitted to be chareed at that time by apphicable Sonth Carobna law, or a lesser imwrease ininterest rate as may
be deterinined by the Assoviation The Assoiation will notifs the Mortoacor or his purchiiser of the new interest rate and monthly pay-
ments. and will matl him 4 neew passbook. Should the Morteagor, or bis Paurchoser, £l to comnply with the provisions of the within
parawrapls the Mortgagee, at its option. may Jdeclire the indebtedness herels seonred to be immedoately due and payable and may
institute any proceedings necessary to collent said indebtedness.

10. That should the Mortwavor fad to moske pavments of principal aned interest as die on the promissory note and the same shall be
unpaid for a period of thinty (300 dave or if there shanld be any fulure to comply with and Jbide by any by-laws or the charter of
the Mortgagee, or any stipulations set ut m this mortrage the Mortasee 1t its optron tiay write to the Morttagors at his last known
address giving him thirty + 300 days in which to rectify the <aid defanlt amd should the Maortgagor falb to rectify said default within the
said thirty dave. the Mortgawes, oy st ite option. incre o the interest rate on the T odeece for the remoinimg tern of the loan or
for a lesser term 1o the i ate per annaam peornntted to be Charzed ot that teae by apphod e Sonth Carolina law, or a lesser
increase rate as may be determined by the Assocaation. The monthly pavnents wall e abioted aocordingdy.

11 That hould the Morteawor fal to snabe posients of principal and mteest s die oo the promisson note and shoudd any monthly
installment become past due for 4 penod i ovcess of 13 davs, the Mosteacee oo collect a “late Charge”™ not o exceed an amourst

equal to five (370 per contim of arv sk past doe installient inooebor e coner the eara evpense incadent to the handling of such
delinnquent pasments

12, That the Mortracor Biereby assiuns to the Mortaagee, ity st cowors aal s ol the rents 1aaies and profits accruing from
the mortaaved premiv~ retaming the nght to colleet the same so Tong as the bt hene by soured i ot e artrears of paviment. but
shoukl uny part of the principal indebtednes or interest. taves, or fue mstrance premimms, be past due and unpaid. the Morteagee
may without notice or further procecdines tabe over the mortonzed preaoses, f they shall T occopied T a tenant or tenants and
collect saidd rents and profits il apply the same to the tndebtedness Loreln ceonped, wathont hadslity to account for amvthing more
than the rents and profits actnally collected, less the cost of collectinn and o tenant s anthorized  upon reguest by Morgagee. to
make all rental payments direct to the Mortzages without luhility to the Mortzanor nntd potifeed to the contrary by the Morteavee,
and <hould said premises at the time of such defanlt be occupied by the Mortearor, the Momtewee moay apph to the Judee of the
County Court or to any Jiudue of the Conrt of Connnon Pleas who stall be oo it o presadine in the connty aforesand for the appoint-
ment of a receiver with anthority to take possession of wiid premises and colloct sach rents aned profite, apphoing said rente, after pay-

mi! the cost of collection, to the mortgage debt wathout Habality th ocount for anvthing nore than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Motteazor to pay to the Morteizee, on the first day of cach month until the
note secured hereba s fully paid, the following stms in addition to the pavments of principal aned interest provithed in caid note: a sem
evinal to the preminms that will neat become due and payable on policies of morteace oty menrance Of applicable i fire and other
hazard insnrance covering the morteaced property. plus taves and assesanents neat diue on the mortaaced promises ¢l as estineted by
”I(‘ \'(Jﬁf_.l\ft‘t‘) ](‘SQ .1" SHINS ,ﬂn'.ut_\‘ [‘.lid l})(\n‘fnr di\ jf!cd };\' thf- nlnn‘u'r n[ nun.lh\ to r!ipu' b furl' O llzlmtil ]H’il"l‘ to tll" l'-lh‘ “}‘af‘n
such premimms taves and assessinents will be due and pavable, such sums to be Beld In Morteaee te pay saidd preminms, taves and
apedial assesanents. Should these pavments excend the amonnt of pavments bl made by the Mortea e for Lives, asaessments. or
insurance preminmes, the excess may be credited by the Morteaeee on il ruent pavoments to be necle By the Morteaeor: af, however
waid sums shall be inufficient to make said pasments whon the e shall Lecone due and pavable the Morteagor Jall pav to the
Mortragee any amounts neCessary to make up the defic RETIO W The Monteagor further gorees thet at the ond of ten vears froan the date
hercof. Mottwagee mav, at its option apply for renowal of morteace girandy or vmalar snaureece
then remaining due on the morteage debt and the Morteacor may ot its option, pes the aneh
vears of the term or the Mortgicee m W pav «rich Jrreuvim arnd add thes wine to the soertrce el g whin B eve nt the Mosteazor <hiall

repav o Morteacee anch premimmn pavment. with dntesost at the te spe oo v provieecoy vt 0 eipinad !Hll.'qtll‘_\ insballmends
over the remaining pasment penod.
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