v

D g e

xR b v A A A

R

i Y

I

™

Py n

TOGETHER with all and singular the rights, members. hereditiuents aed appuitenanees to the same belonuing or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating o conditioning, plunbing and elecirical fintires wall
to wall carpeting. fenoes amd gates. and auy other cquipneent or fistures now or hereatter adtached connacted or fitted a sy nieeter,

it being the intention of the parties hereto that ol such fistares and equipinents other thun Lonsehold tarstiore. Te considonal o past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteayree, its sucoessors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above desenbiad premsises in foe sanple absolute; that
the abwove described premises are free and olear of all licus or other encumbrances: that the Morteazor s Liwfully compowerad to con-
vey or encumber the same, and that the Mortgagor will forever defoend the said promises unto the Mortizagee, its successors ard assigns,
from and against the Mortgavor and every person whomsoever lawtully clauning or to Jdann the sane or any part thereut,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidvnoad by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaread hereafter, 4t the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premns, repairs o other such pirposes pursiant to the
provisions of this mortgage, and also for any loans or advances that mway hereafter be made by the Mortooee to the Meoertagor under
the authority of Sec. 45-533, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes: and W3 sinns so advaseed shall Lear
interest at the same rate or rates as that provided in said note unless otherw ise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othernise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to e erected, insured
against loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any troe and in a coisprany or
wuinpali€s acovptable 1o the Mortgager, and Mortgagor does berehy assian the polind ur policies of Dosicanee to the Maitzazee and
axrees that all such policies shall be held by the Mortzagee should it so require and shall indude loss pasable clainwes in tnor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereot to the Mortgagee by registered maal, and should the
Mortgagor al any time fail to keep said premises jusured or fail to pay the premiuns for such insurance, then the Muttzagee may cause

such improvenments to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraice, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortiaged premises in wood repair, and shoukd Morteacor fail to do
wo- the Morteager way. at its option, enter npon said premises and mabe whatever repairs are nevessary and arge the experses for such
repars to the mortgage debt and collect the same under this mortiae. with interest as hereinabove provided

5. That the Mortzazee may at any time require the issnance and maintenance of insurance upon the hte of any person olvligatﬁl
under the indebtedness sexured hereby in a sum sufficient to pay the mortrage Jdebt. with the Mortrapee as benebiciary, and if the

grmmtuns are not otherwise paid, the Mortgagee may pay said preminms and auy amount so paid shall becoine a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taves and other public asse~sments levied against the mortiaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortravee immediately npon payinent, and should the Mort-
gazor fal to pay such taves and assessmients when the same shall fall duel the Mortraver v, ot its option pay the satue and charge
the amonnts so paid to the morteae debt and colledt the same under this mortgave, with interest as above provided.

7. That if this mortgage secnres 3 “construction loan”, the Mortisvcor avrees that the principal amonnt of the indeltedness hereby
sevured shall bee dishnrsed to the Mortaazor in pericdic payments. as constrin tion progresses, in acconlance with the terms and condi-

tiots of a Construction Loan Agreement which is separately eaccuted bt is made a part of this morteage and incorporated herein by
reference.

5. That the Mortwavor wall not further «ncumber the premises abeve dewonbead, withont the poor consent of the Moitzagee, amd
should the Morteagor so encamber such premises. the Morteagee may. at ats option. dedlare the indelitedness Lereby secured to be
immediately due ard payable and may institute any proceedings necessany o celledt saxd indebtedness.

9. That should the Morteawor alienate the mortgazed premises hy Contract of Sale. Bond for Title, or Peedd of Conveyance, and
the within morteave indebtedness is not past in full, the Mortgaror or his Purclioser shall be required to file with the Association an
application for an assumption of the morteage indehtadness, pay the reawnable (ot as reguited by the Awociation for processing the
asstumption, furnish the Associition with a copy of the Contract of Sale, Boud for Title, or Deed of Connvevance, and have the interest
rate on the loan halaice evsting at the timne of transfer modified by inoreasimiz the mterest rite on the sard loan balance to the manxi-
mim rate per annum pernutted to e charmed at that time by applicable South Carolina Law, o7 a lesser increase in interest rate as may
be determined by the Assocation. The Associstion will notify the Mortirswor or his purch eer of the new intereast rate and monthly pay-
mients gnd will maul hime g new passbook. Shonld the Mortwazor, or his Purchaver ful to comply with the provisions of the within
paragraph the Mortgazee, at its option. maas declare the indebtedness herely secured to be immediately due and pavable and may
mstitute any procecdings necessary to colledt sail? indebtedness.

10. That should the Morteavor farl to ke pavments of principal and interedt as due on the promissory note and the same shall be
unpaid for a pericd of thirty (300 davs or if there shondd be any fulire to comph with and abide by any bav-laws or the charter of
the Mortuazee, or any stipulations sel sut 1o this morteace, the Mortaecee, ot ats option mas swrite to the Morteasor at his last bnown
adidress wiving him thirty (305 days in which to rectidfy the said defanlt and shoubd the Morteacor £a] to rectify said defanlt within the
saild thirty daye the Maortgimee, o, ot ate aption, mcrese the interest rote on the lom Baliece for the rensiinimg term of the loan or
for a lesser term to the mavinnm rate por aenom peorostted to be Chareed ot thot toae T applicable South Carolina law, or a lesser
increase rate as may be determined by the Associstion The mmonthly pasoeents wall Le alpeted accondingds,

B That shaubd the Morteacor fa) toom e oo neents of principal aned intorest as due on the proniissen note and should any monthly
irstallment become past doe for o penoed i encess of 13 s the Mortessoe nian collect o 7late chree” not to exvceed an amount

eqnal to five (5377 per centum of anv sk past due installment o order to caver the eatra evperne incident to the handling of such
delineuent pavments

12, That the Morteacor hereln asiens to the Morteavee, its sucorssors el ocigne Al the rents isves and profits acering from
the morteaged premises setaming the ncht to collect the wame so lone s the el berehy secnred s not e arrears of pavment. but
should any part of the prindipal indelteduess, or interest, taves, or fire inrance premians, be past diue and anpaid. the Morteagee
may withaut notice or arther procecdines tabe over the mateaged promees, of they shall Le sconpied Baoa tenant or tenants. and
collet said rents and profits and apply the same to the mdebtednes berehy secnred, sothont Talahty to acoount for anything more
thaa the rents and profits actually colfectest, Tess the cost of collection and i tonant s autherized wpan request by Mortgagee, to
make all rental paviments direct to the Morteavee without lalahity to the Morteazor untld netifesd to the contrary by the Mortgazee:
and should i premises at the titne of sudh defanlt be oconpiod by the Mortwason, the Morteeree mon apph to the Tudeze of the
County Court or to any ]m!zz‘ of the Court of Commaon Pleas who o) b resilent o e wihine in the vonnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of siid premises and colledt soch rents and profite, applving said rents alter pay-

ing the cost of collection, 1o the mortage debt watheut Tatality t acconmt for amthing more than the tents aned profits actinally
collected.

13. That the Mortezagee. at its option, may require the Mortzagor to pay to the Maorteavee, on the fiest Jday of each month antil the
note secured herehy is fully patd. the followme snms in addition 1o the pavinents of prinaipal send interest provided in caid note: a sam
erqual to the preminms that will next becotme due and parvable on policies of morteaee soaranty insntancee Of applicasle Y Frre el other
hazard insurance covering the mortgazed property, plus taves and assossments neat die on the mortaaced promises Call as estimated by
the Morteagee ) Tess all summs already paid therefor, divided by the nonbaer of mosths to clpee Ve fore one month prior to the date wlen
such preminmis, taves and aswesamients will be due and pavable, such sums to be Bl B Morteacee to pay saild premiums, tawes and
special asessments, Should these payments exered the amonnt of p orments wtindh rode Dy e Maorteaces for taves, assessments, or
insnrance premmms, the exoess may be credited by the Morteavee on sabepre !t pavinents to be nade Ino the Morteacor: af, however.
saidd sums shall be inanfficient to make said pavments when the same ol becorne due and poncables the Motcaeor GBall pay to the
Morteacee any amounts riecessany to make up the deficienov, The Mortwacor farthor aarees that b the cnd of ten vears from the date
hereof, Morteacee mav, at ity option applv for rencwal of morteare woaranty or sinalar insaece Of apphioadded coveringe the balance
then temaining Jue on the morteage dobt and the Morteagor mav b its aption, po the vnele pronines soquitesd for the renaining
vears of the term or the Mortoavee may pay wch premiom amnd add the one to the motr aoe W1t nschich event the Morteacor Sl
repav to Morteacee anch premimn pasment, with interest at the rote N Wie ld iy ol trotiissoeny toh

i ] monthly jnatalline nts
over the remaining payment perod.
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