s

—————

.-

1 1336 2369

hereby, or if the property is otherwise acquired after defauit, the Mortgagee as trustee shall apply, at the
tine of the commencement of such proceedings, or at the timne tho property is otherwize uequired, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest neerued
and unpaid and the balance to the principal then remaining unpaid on the note secured Lereby.

4. The Lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof sccured hercby.

5. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provizion has not been made bercinbefore, and in dofauld thoreof the Mortgagee may pay the
samo; and will promptly deliver the official receipts therclor to thie Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
mey pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from the date of such advance snd shall ba secured by this mortgage.

6. Upon the request of the Mortgagea tho Mortgagor shall execute and deliver & supplemental note or notes
for the sum or sums advanced by the Mortgageo for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or asscssinents against tho seme and for any other purpe:s authorized
hereunder.  Said noteor notes shall be secured hiereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described abeve.  Said sapplvinental note or notes shall bear interest
at the rate provided for in the prizcipal indebiediess and shall bs payalle in approximately cqual moenthly
payments for such period &3 may bo sgreed upon by the creditor and debtor,  Failing to agree on the maturity,
the wholo of thie sum or sums so advanced shall be due and payable thirty (39) days after demand by the
creditor. Inno event shall tho maturity extend beyond the ultimate maturity of the note first deseribed above.

7. He will keep the premises in ss goed order and condition as they are now, reasonable wear and tear
excepted, aud will not commit or permit any weste thereof,

8. He will continuously maintsin hazard insurance of such typoor types and amounts 23 Mortgagee may
from time to tine require, on the Improvemeants now or hercafter on said premises, and except when payment
for all such premiums Laes theretofore been mslo under () of parsgraph 2 hereof, lie will pay promptly when
duc any premitins therefor,  All inzurance shall be carried in companies epproved by the Mortgageo and the
policies and renewals thercof shell L2 held by the Mortgager and have attached thereto loss payable clauses
in favor of end in form scecplable 1o the Mottgagea, In event of loss Mortzagor will give immediate notica
by mail to the Mortzazee, who rasy mcke preof of Iessif net riade promptly by Mortgagor, and each insur-
ance company concerned is hereby authorizad and directed to make payment for such loss directly to the
Mortgages instead of to the Martgzazor end Mortzazae aintly, and the insurancs procceds, or any pard
thereof, may be applied by the Mortragee ab itz option eivhior to the reduction of the ind:btedness hercby
s-cured or to the restorating or repair of the properly damaged. In event of forcslosura of this mortgsge, or
other transfer of title to the mortgzaged property in extinzuishment of the icdebtedness secured hereby,
right, title and interest of tho Mortgegor in and to any insurance policies then in forco shall pass to the
purchaser or grantee,

9. He hercby assigns all tho ronts, izsues, and profits of the mortgaged premises from and after any default
bereunder, and should legal preceedings bo instituted pursuant to this instrument, then the Mortgagee shall have
the right to Lave a receiver appointed of the rer's, issues, and profits, who, after deducting all charges and expenses
attending such procsedings and the excoution of His trust as recciver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt sccured Lereby. '

It is egreed that the Mortgagor shs!l held end enjoz the premises above conveyed until there i3 8 default under
this mortgzge or in the note secured hereby, U the Mortgagor shall {fully perform sll the terms, conditions, and
covenants of this mortgage, and of tho note er~ured hercby, then this mortgage shall bo null and void; otkerwise
to remain in full force and virtue, If theraizad-faultinany of the torrs, conditiens, or covenants of this mortgage,

or of the note recured hereby, thon, st the op*ina of the Mortgagee, sll runig thea owing by the Mortgagor to the

Mortgagee ehall become immediately due and rayable and tY i3 mortgape wmay be foredased. The Mortgagor walves
the benefit of any appraisement laws of tha Stats of South Carclina, Should thea Morfgagee becoras a party to any
guit involving this wortgage or tho tile to the premisss doarrled Lordin (excluding 1igal proceclings instituted
for foreclosure or for the colleztion of the deht =2cured Lereby) all cosia and exgxr=es r.<nably ircurred Ly the
Mortgagee, and a reazonable attorney’s fee, ehall Lo socired Loreby end eha'l Locome dun and payabls thirty (30)
days after demand, Should sny legel peoceedings be frstitated for the forecl surs of this mortzage, or should the
debt secured Lereby or any part thercof bo placed in thot anls of an att-rney at law for colicetion by euit or other-
wise, all costs and exponses, including continuation of shetract ard a roisoratle attorney’s fee, ehsll Le securod
Lercby, shall hecome due and payable iinmetiately ¢r on demand, and may b recovered and collected Loreunder,
If the indebteduess secured heteby bLo jpuarantecd or frsured wnder Titla 3%, United States Codo, such
Title und Reulations issued thereunder and in ¢fect on tho date Lercof chall govern tho rizhts, dutizs and
Liabilities of the parties hereto, and Luiyv proavi<ions of tViaor other It runnents exeonted i connee ton with =aald
indebtedness which aro inconsistent with said Title or Regulations ere Lereby sminded to covforin thereto.

The covenants Lerein contained ehall bind, and the benefits and sdvantages shall inure to, the respective helrs,
executors, administrators, eucpcesory, and am’gns of the parties hereto. Wherever usd, the singulsr nymber ghall
include the plural, the plural the singular, the uze of any gender ehiall be applicatle to sl genders, and the terma
“Mortgagee”’ shall include any payce of the indeltedness bereby sccurcd or any transfereo thercof whetker by
opcration of law or otherwise.
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