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2 That, together with. and 1n addition to, the monthly pavments of principal and interest pavable under the
terms of the note secured hereby. he will pav to the Mortgagee, on the first day of each month untal the said note

1s fully paid, the following sums
o0 An oamount sufficient to provide the holder Reredf wath funds 1 payv the slext mortpage mnsSurance premaum f thas instru-
ont and the note ~coured herehy are asured,. o o ~woathiy charge an lieg of o mortpdge insarence premium) 1§ they are
Feld By the Secrerary of Housing and Urban Deselopronn as £000 e s
() I and so leny as saud note - f even date and thes instrument are ansared or are reainsured under the provisions of the
Natweral Housing Adt, an arouant <affictent to oo wnalate o the hands of the huller cne (1Y month arer toats due
dute the annual ©ortpape msuranc e premiam . in order tr provide such holder wath funds to pav ~uch premium to the
Sevretary of Housing and Usrban Devels
Repulations thereunder, or

rerenat rersuant ta the National Housing Act, as amended, andapplicable

IV T and o Lomp e s st 0 even date andd thas anstrurment are held by the Secretary of Housinye and  Urban De-
telop~ent. a monthly charge 1a llew of @ mortydge Insurance proTium) which shall Yw 10 an ameount egual 1o cne-
twelfth (1 121 of cne-half 0 per centum of the average . atstanding balance due on the note computed wathout taking

1ato account delin@uencies or prepay noents,
iht A sum equal to the ground rents. f any. next dye. plus the premiems that w11l next cecome due and pavable on policres
of fire and other hazard nscrance covering the mottgaged proparty. plus taxes and assessments next due on the mortgaged
properly (all as estirated by the Mortgagee) less all sums already pai1d therefor divided by the number of months toelapse
before .ne «1: ~onath prior 10 the date when such wreund reats, premiuTs, lanes, and assexsments will become delinguent,

such suTe to be held by Maortgapee tn trust to pay sard ground rents, pre s, 1axes. and special assessments; and

‘e 1 All pavrents mentioned inothe twe preceding subtsedtiins of this parspraph an all ravments to be made under the nore

o patd by the Martgager each monath in
swingle payment to be applied by the Mortgagee to the followang 1tems in the wrder set forthe

secured Rerehy shall bee addod together and the agorefate am:unt thereJf shall

(1) premium charges under the contract of insurance with the Secretary of Hususing and Urban Developrent, or monthly
charge ‘17 fren of Trrtpage InSurance premium), as the case mav bey

6 tane s, special assessmenty, far

JAIIt interest on the note secured here

znd ~ther Razord insurance precaaTs,
Y, and

(IV amortizatizn of the prinoipal of said noe

Any deficiency an the amount of any such eggregate ~..nthlv gavment, shall, unless made good by the Mortgagor prior tn
the due date 2f the neat such payvment, Consliiule an e L+ of default under thts mortgage. The Mortgagee may coilect a
‘iigre charge' not 1o exceed taw cents ‘2¢g for eack dollar (81 wf eackh pavment more than fifteen (13 days 1n arrears o
cover the vXtta expense anvoived in Randiing delinguent payvments. '

3. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments ot insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Morigagor.
If. howeves, the monthly payments made by the Mortgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on oz before the date when payment of such
taxes, assessments, of insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of /u/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and zny balance remaining in the funds accumulated
under the provisions of rh) of pzragraph 2 hereof. I there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquited. the balance then remzining in the furds accumulated under (b/ of paragraph 2 preceding, as
= credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under /u/ of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereintefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payvments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall beur interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear und tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from fime to time by the Mortgagee wgainst ioss by fire and other hazards, casualties and contin-
gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pauyment of which has not been made hereinbefore. All insur-
ance shall be carred 1in compantes upproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss pavable clauses in favor of and in form acceptable to the Moit-
gagee In event of lass Morteagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authonzed and directed
to make pavment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, muy be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage ot other tronsfer of title to the Mortgazed property 1n extinguishment of the indebtedness secured
hereby. all right. title and interest of the Mortgagor in and to uny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appomnted of the rents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the
rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, of any part thereof, be condemned under uny power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaing unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv 1t on wccount of the indebtedness se-
cured hereby, whether due or not.
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