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TOGETHER with all ard singular the rights, members. heteditinents and appurtenaces to the wone belonring or inoany way
incident or appertaining, indeding all buldtan stoves and refrigeratorns Leatine o comdittorene, plisntang and olectoad fintizres wall
to wall carpeting, fences and gates and any other cpepiient or fitures now or herestter attachod  connected or ftted ooy anmer,

it being the intention of the parties hereto that 4l such fitures and equipnient, other than horselold furmatoze, be conaelored 4 part ot
the realty.

TO HAVE AND TO HOLD a2l and singular the suid premises unto the Mortzagee, its sucoossors amd assivns forever.

The Mortgagor represents and warrants that said Mortwagor is seized of the ahove deserbad premisves i fee simple absolute; that
the above descnbed promises are free and clear of all Liens or othier enomnbirances: that the Motvagor s Lentally cinpowerad to con-
vey or enonnber the same: and that the Mortgagor will forever defend the said pretoses unto the Mortowaee, ity stccessors and assizus.,
trom and against the Mortgagor and every person whomsoover lawiuily iz or to ddann the sume or a0y part thereot.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLILOWS:

1. 1hat the Mostgagor will promptly pay the principal and interest on the indebtedoesy evidenced by seid promissory note at the
tunes ard in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional suims which may be advanced hereafter, at the option of the
Morteager, fur the payment of taves, or public assessments, hazard insurance prewivis, repairs o other such paipases plirsuant to the
provisions of this mortgage. ard also for an loans or advances that may hereatter be nade by the Mortoaoee to the Morteagor under
the authority of Sec, 43-33. 1962 Code of laws of South Carclina. as amendesd. or stnidar statetes, and Wl wiis s advanced shall bear
mterest at the same rate or rates as that provided in said note unless otherwise avrved upon by the partics aned shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. that Mortgagor will keep the inprovements on the morteaged premises, whether now oxisting or hercaftor to be erected, insored
atanst loss by fire, windstorm and other hazards in a2 sum not less than the halance dee heronnder at andy tione aoad 1o company or
vuinpanies acceptabde to the Mortzacce, and Mortgagor does herehy asvizn the policy o policies of frourane to the Muctoadoe and
aurevs that all such policies shall be held by the Mortezagee should it so require and shadl indade Toss panatde anses in tanvor of the
Morteagee: and in the event of loss, Mortgazor will give immediate notice thereof to the Mortgazee by registered neall and shonld the
Mortgapor at any tune fail to keep sand premoses insored or fail to pay the premiuns for such insurance, ther the Morteagee mnay canse:

such unprosvements to be msured in the name of the Mortgagor and reimburse itselt for the cost of such meuranoe, with mterest as
hereinabove provided.

4. That the Mortragor will keep all improvements upon the morteaged premises in wood repar. amd should Marteavor fail to do
~ the Mortuages nay. at its option, enter upon sakd premises and mabe whatever repairs are necessany arad charge the expenses tor such
reparrs o the mortgage debt and collect the sime nnder this mortzave with interest as hereinabove provided

5. That the Mortuasee muy 4t any time require the issnance and niasmtenance of insurance vpon the Lie of ann person oblizated
nrader the indebteduess sevurad hereby i a suin satficient to pay the mrrtiare debt. with the Mortuasee s teneticary, and it the

preanums are not otheraise paid, the Mortzagee may pay said prennunes atdd any amouut so pad shall bevuine 4 part of the wortgage
debst.

6. That Morteagor auerees to pav all tazes and other public assessments levied against the mortyaged premises on or before the
due dates thereof asd to exhaliut the receipts therefor Wt the offices of the Muortravee innnediately upon payment, and should the Mort-
wazor fal to pay such taves ared assessments when the same shall £l doe, the Mortoawee iy, ot its option pav the same and charge
the winounts su pasd to the mortzage Jdebt and colledt the same under this morteaee, wath interest as above provided.

7. That of this mortesce secnres g Tconstruction loan™ . the Mortearar avrees that the prinapal anount of the indelbitedness hereby
securet shadi be dnborsed to the Morteavor 1n penodic paoinents, as comatrinction prodresses, in accondance with the terms and condi-

Lony of a4 Construction Loan Agreement which is separately executed bt s made 2 part of this mortgage and incorporated herein by
reference.

S5 That the Muorteoror wall sot further enoumber the pretises above desonbed, without the prior consent of the Mortzagee, and
should the Mortivor so encnber such premses. the Mottaavee may ot ats option, dedhare the ndebitedness hereby secured to be
inmethately due and pavable and snay nstitute any procecdings necesary b collect sand indebtediess.

9. That should the Motgagor alienate the mortzaged premises In Contract of Sale. Bond for Title. or Deed of Convevance. and
the within mortggie indebtedness 15 not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the morteace indebtedress, pay the ressonable cost as required by the Awociation for processing the
avsumption furnish the Avsocntion with o copy of the Contract of § Jel Bond tor Title, or Deed of Connveyance, and have the interest
rite on the loan balance exnting at the tine of transfer modified by noreasanye the interest rete on the sad foan balance to the maxi-
it rate per annum permstted to be charmed at that tine by apphicabde Sonth Carolina Low, or a lesser 1increase in interest rate as may
Le detenmined by the Assocntion The Assoonation will notify the Morteecoor or his purchaser of the new interest rate and monthly pay-
ments and wall mad b o rew passbook, Shoadd the Morteagorn, o bis Parchieers fod to comply with the provisions of the within
paragraph  the Morteavee, st its option. may declare the indeltedness Lerely securad to be immediately e and pavable and may
iratitute any proceedings negessary to colledt said indebtedness.

i That shonld the Mortaacor fad to mabe paoments of prindiped il interest as die on the promissery note and the samne shall be
unpard for 4 penod of thirts 130 davs or of there dhonld be any Babire to compls wath aned abade by any by-Taws or the charter of
the Martzacer, or anv stpmlations st ent an this morteage the Marteazee at it cption s wnite to the Morteagor at his last known
address @ving him thirty 300 days 1o whach to rectify the nd debaonlt and shask] the Morteasor fal to rectify said default within the
sard thirty dave the Morteaore, oy b its option, meorease the interest cote on the loan Wilece for the rernimg term of the loan or
for 2 lewser tenn to the nivnonn tate per ennune poernntted to be clareed ot teoe Ta apphcable Sonth Carolina Law, or a lesser
incrrase rate as may be deternnned b the Asaanation. The monthly poneents will bae adiistal aecandimely,

11, That should the Marteavor fol to e povnents of principal and mtenest s due en the pronsssony note and shonld any monthdy
mstallrnent become past due for o pencd o ev e of 13 davs, the Mostezes i collect a0 Late chinee” not to exceed an ainount

equal to five (3700 per contum of sy sudke past Dae istadlinent dnoorder e cover the eatra experse incrlent to the handline of such
delinguent payments

12, That the Mortoavor herebn svens ta the Mortaagee, its sucoessias el wosizns Wl the rents dsanes aned profits accrming from
the mortraied premises, fefanang the sirht to collv ot the ~ame s Fona s the Jdebt Berelbn secvrest i not i arrears of paovment, bt
should any part of the principal indebtedne se, or interests taves, or e nanrance premenns, e past alue and anpaid. the Morteagee
may without notice or further proceedings taihe over the morteame-D poonoses, f thev Sl Le oo ppned Tn o tenant or tenants arud
collect said rents and profits aned apph the wane to the andebtednow bereln woonred, sothont hdehny to wcoount for anithing more
than the rents and profits actially ollected, Teas the cont of collectaan ael an terant is antharized  apon regnest by Mortgagee, to
make all rental payments direct to the Morteacee withont Tabalits to the Morteacor amtil sotifed to the contray v the Mortgasee.
and should said premicwes at the time of such defandt be ocoupied by the Sostoacor, the Motzezee ma apph to the Tndee of the
County Court or to any Judee of the Court of Common Pleas swho shdb e pestlont or prosiching i the connty afore<and for the appoint-
ment of a receiver with anthority to ke possession of wid premises and callect sachs rents and profits, pply ing ~id rents, after pas-

ing the cost of collection, to the morteage debt wathout Tatahity 8 aconnt for anthing more than the rents and profits actually
vollected,

13, That the Morteavee, at its option. mav reqguire the Morteasor to pas to the Morteazee, on the first day of cach month until the
note secured hereby s fully paid, the following sumes in wddition to the paviants of princpad and interesd provided in said note: a sum
equal to the preminms that will neat become due and pasalle on polon s of mertaiee wnaranty it s Gf applicabde. fire and other
hazard insurance covering the mortzaged propetty, plus taves and assessente neat dae on the taorteawed pronnses 1 all as estimated by
the Mortwacee ) less all sums already paid therefor. divided by the rinmber of tnonths to clipee before one nontls prior to the date when
such preminms tavs and assesanents will be due and pavible, such vims to be held T Mortcacee to p waid preminms, taves and
special assesanents. Shonkd these payments exceed the amaount of pranents cotnally mode T the Most oz for Toes, assessments. or
insurance preminms, the excess may be credited by the Morteagee on sebaequent pasments to beooede by the Mortracor, f, hoaever.
said wums shall be insafficient to make said payments when the ame Sl Lecome Qe ond posables the Mot weor <hall pay to the
Morteagoe any amonnts necessany to oeke up the deficienoy. The Maorteacor frather aeres ot ot the ond of ten vears from the date
hereof, Morteaoee mav, at its option .n\p]_\‘ for renewal of morteave ooty o ~inalar inser e 1f 1]»[\1:‘ Ahlet conering the Balinge
then remaining Jdue on the aorteare Jebt o oaral the Mortearor mavy ot its option, o thic winohe it e -]Hir-‘-] for the remaininge
Vears of the term or the \1nr!z|£n' AV Py s h Prenm armd Hfl(! I TR (T 1 TR T TS A FLT S Pt SURRETURRTH PRV PRSI ntthe Norteacor B 1"
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