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which the umount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valye of
the Property immediately prior to the date of taking. with the balance of the frocceds paid to Borrower

If the Property 1s abandoned by Borrower or if adter notice by Lender to Borrower that the condemnor offers to make an award
o settle a claim for damages. Borrower fails to respond to Lender within 30 days of 1he date of =uch notice. Lender is authorized to
collect and apply the proceeds at Lender’s option wither 1o restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any suech application of proceeds 10 principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borower Not Released. FExtension of the time for pavment or modification of umortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner. the liability of the
onginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand inade by the original Borrower and Borrower's sucessors in interest.

11. Forbearance by Lender Not o Waiver. Any forbearance by Lende: 1n sxercising any tight or remedy hereunder. or other-
wise afforded by applieable law . shall not be a wanver of or preclude the exercise of anv right or remedy hereunder. The procurement

of mmsurance or the pavment of taxes or other liens or charges hy Lender =hall not be & waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage .

12. Remedies Cumaulative. \ll remedies provided in thic Mortgage are distinet and cumulstive to anyv other right or remedy
under this Mortgage or afforded by [aw or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Jeint ond Several Liability; Captions. Tir. :ovenants and agrerments herein contained
~ball bind, and the nghts hereunder <hall inure to) *he respeotinge sucecssor and assigns of Lender and Borrower., aubject to the
pravisions of ponsgiaph 17 Lereof. Al covensnts and Lgreements of Borrower ~hall be joint and «wveral, The captions and Leadings
of the paragraphs of this Mortesge are for convenience only and are not to be used to interpret or define the provisions hereof

14 Notice. Anv natire ta Borrower provided for in this Mortgage shall be given by maling sueh notice by certified mail

uidre ssed 1o Barraaer at the Property Address stared helow. exeept for any notice required under paragraph 18 hereof to be given
¥ grap Ly

1o Barrower in the wanner prescnbed by appheable L Any noter provided for in this Morigsge shail be deemed to have been
given to Borrower when given in the manner designated Yorrin

15. Uniform Morigage: Governing Law: Severability. This form of mortgage « ombines uniform rovenants for natienal nse snd
ron-uniform rovenants waith hmoted variations by ooy

risdirnion 1o constitute o nmiform secnsity instrument covering real property.
Trax Mertgege ~hall he governed by the Tow of the lunslionen in ahich the Property 1s Ineated. In the event that any provision or

chagse of thas Martgzage or the Note conflpets wirtl, arptieabh T v boeemd

nur ~hali nor a¥ect other jrovisions of thiz Martgage or
the Note whork cun by given ¢deo- wirthonr the L onfaes L toothas ond the provisions of the Mortgage and the Note
are declared to ke =everable,

16. Borrower's Copy. Borremer shall he furnished = confermed copy of thi= Martgzge at the time of execution or after
wernrdation berenf

17. Transfer of the Property: Assumption. Ti 4!l ¢ =ny 1270 oF ~he Preperiv or an interest therein iz soM or transferred by

Barrower wirkont Lender's prinr wnitten senernt exeluding 7ad the creatinn of 1 ben ar cneumbranee sohordinate to this Mortgage,
‘B the creation of a purehase monev secunity snterest for hansehald applanees e g rransfer hy devise. descent or bx eperation of
v lasehold inrere st of rhree vears or loss not contsining an option to

purcbiasse Lender oy ar Lender s apmion declare ail the vims secured by ths Mortgage to be immediatelv due and pavable. Lender
shall fave waved vk option 1o arcelerate off prior tn the sale ar transfer. Lender and the person 1o whom the Property is to be
2t the sredic af ek person g satisfietenv to Lender and that the interest payable
on the sumne seoured by chis Morrgage <kali b o siid ras Lz Lender shall réspiest If Lender has watved the option to accelerate
rrovided an this joarageaph 17 and of Borramers sococeenr inomreteer has exeouted o written assumption agreement accepted in
sriting by Tender Jonder shatl release Borrawer from sl eblgarions nrder this Morigage and the Note

If Jender exererses sch nptiam 1oy wreviergne Tenider o,

aw upon the deaeh of s ocaint tenant o 4 the grane af -

andd er transferred reack agrrenent gn owrniting b

I'marl Barrows - natee of aceeleration in accordance with paragraph 14
S 30 davs drem the ddate the neatioe i: mailed within which Borrower may
sxpiration of «ioh pennd. Lender may. without further

vt o ehennotad on Brrrower inveks anv romnedies peommatred b favrapt IS Lervof

cerent Sich o netpe cball previde s operiad of pee
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Nox-Userory Covexanis, Borrowes s Taneder tnrther covenant and aeree as follows:

18. Acceleration: Remedies.

Exeept a~ proveded 1 paragraph 17 bereoi. upon Borrowers breach of anyv
COVETEART o OTTEf et

of Borrowaor i tiae Mortgaed inelndine the covenants to payv when due any sums secured
by this Mortgage. Lender prior to aceeleration =hall mail noatice 1o Borrower s provided in paragraph 14 hereof
seecivings o1y the breaeli 020 the artion reqnired toonre sueh breaeh s 30 4 date. not less than thirty davs from
thi date the noticd = taaled To Borrooor b bl wied, breach st be eurad . and 149 that iailure to cure such
hrewch onor before the dare speafied i rhe notiee tiny result moacederation of the smine secured by this Mort-
wige and ~ule of the Property Hothe broaed s not oured on or before the dee specified in the notice. Lender at
Lender's oprion vuav sdechure all of vie aig,e secired by rhie Morreage 1o e menediately due and pavable without
fartber domoed aros s forccinee s Nomreaoe by ndpersd proceodine Teqsier shadl be entitled to collect in such
Bl B st Bmated te reeonable sttornevs fees, and costs of doen-

abl ot el shadl B sed-hintonad sumns seenred by this Mortgage.

Broeeed Ly all et neos 6f Tote lasre e

Hantary evidenoc aberrnors and atle ropane-

13. Borrower's Right to Reinstate.  Notuwitieruriting Lerelor s ree leration of the sunis seenred by this Mort-

zase, Borrower <tadl Bave the night 1o Lave any proceedings begon by Lender to enforee this Mortgage discon-
tinned at any time prior to entry of wonudmnent onforeng this Morteage 110 0 Barrower pavs Lender all sums
which would be thon due under thas Mortgage, the Note and notes - ciring Future Advances. if anv. had no
acceleration ocenrred shy Borrower eures all hreaehes of any other covenants or agreements of Borrower con-
soned i this Mortgaee s ver Borrower voavs all regeonable e xpar e inenrred by Lender in enforeing the covenants
and sgrecnents of Borrower contianed in this Mortzie aned e enforeme Lendder's remedies s provided in para-
graph I8 bereof . ineluding, bur not lnnited to, res-onahle attornev’s fees: atid o Borrower takes sueh action as
Lensder may rexsonably require 1o asire that the Jien of this Mortgage. Lenders interest in the Property and
Borrawer's ehligation to pay the <unis secured by this Mortgage <hall continne unimpaired. Upon such pavment
and eare by Borrower, this Mortiee and the obligations sectred Lereby <hall remain m full foree and offect as if
ne aceeleration bad ocenrred.

20. Assignment of Rents; Appointment of Receiver. A~ wililitional ~ceurity hercunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to seeeleration under paragraph 18
Lereof or abandonmont of the Property bave the right to colleet and rotatn ~ueh rents ae theyv become due and
pavable, ‘

Upon seceleration ander paracrapl 18 orcad on abanedenran: of thae Prosaoaty, Lender <hall he entitled to
Bave ooreeciver appointed by oo onrt taonter qnon ke -

Peossrsston et ey e the Precverty ard ta colieet the
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