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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
. GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

I

STATE OF SOUTH CAROLINA {loan Account No. - ... _____
COUNTY OF GREEXNVILLE .

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenviile, Stuth Carolina. hereirafter referred to as the ASS0-
CIATION, is the oprer and holder of a promirzory note dated _Now.._ 27, 1968. .. e¢xceated t;;f{j.dchard_Gh
Hayes and Martha—-G-—-Hayes — ——- —— --———-——— - o—in the crigizal ;um of $3,000.00 __ hearing
interest at the rate of Y A ™ and secured by a first mortgage on the promises belr p Frown as fZQO_Wi_lbanks_SLreet
ville, S+ Co— oo e o .. _whichis recorded in the EMC office for

Grecrville Courty in Mortgage Beok .. . L1LL0 . . page — 500 | title t» which projerty is now being transferred

to the urdersigned OBLIGOR(S). who has (EaveT agreed to assume :873 mrrivage (oan ard to pay the Lalance due thereon; and
WHEREAS the ASSOCTATION has agreed to =ald tran:fer of awrership of the moartpage ! :»gn:tres tt 'se OBLIGOE ard his

as~umpiion of the mortgage loan, provided the interest rate on the Lalarce due is inereased from - 2EVEIL 7). v to a present

rate of S?_lg_ht__ (-83) - v and can be ezealated as hercinafier statel.

NOW, THEREFORE, this agreement made and ertered inta this 31 __day of . Maxrch 10 75 bv and between

the ASSOCIATION. az mortgagee. and . _RESIDENTIAL ENTERPRISES, INC. . . _. . —— ,
az a<~ur.r.z OBLIGOR.
WITNESSETH

Ir. consideration of the premises and the further sum of $1.00 pail by the ASSOCIATION 1o the OBLIGOR, receipt of which is
Fercby acknowledged,"the urdersigred parties apree as follows:
(1) That the !loan balarce at the time of this assumption is § 1,331 .17 . : that the ASSOCIATION is presently increas-

| r——_ v e ———

Q3 LA

— e—

Ing the Interest rate on the halance to ... 8 77 That the OBLIGOR apreer 1o repay said obligation in monthly installments
of 8. A42.67_ _ . each with paviriris to be applied first to interest ard ther ¢ remaining prircival balance due from month to

month witr the first monthly pavment teing dJue . .. ARr1l1_1 . B T = ) _
¢2) THE UNDERSIGNED agreedsr that the aforesadd rate of interest on this Jhi fun may from time to time in the discretion
of the ASSOCEATION be ircreaced to the maximum rate per annuin permitted to be charged by the ther applicable South Carolina

law. Provided. however, that in no evert shall the maximum rate of interest exeesiedght. . . __(8 )y~ per annum on
the balarce duc. The ASSOCIATION shali cend written notice of anv bnvrease in interest rates to the last known address of the
OBLIGOR(Sy ard sich incerease shall tecame effevtive thirty 340 Javs after written notice is mai'ed. It is further agreed that the
monifiy in<tallment pavments way be adiustesd in proporiion to irerenients in interest rates to allew the obligation to be retired
in fuli ir ~ub<tantially the same time as would kave accurred prior any ¢3calation in interest rate.

{31 Should any irstallment pavment hocome due for a peried in excess of 1150 fifteen davs, the ASSQCIATION may collect a
“LATE CHARGE™ rot 1o excecd an amount equal to five per centum (371 of any such past due installment pavment.

{4) Privilege is rezerved by the clligpor to make additicral pavoents on the vrincipal balaree azsumed previding that such pay-
merts, irciuding ohligatery prineipal paymerts do rot in any twelve «12¢ menth period legrinning on the anniversary of the assumption
exceed taeniv per contom 2070y of the original principal balat e ascumal Furtier privilege i= egerved to pay in excess of twenty
per centum {2073 of the origiral prireipal balarce assumed upon pavmert to the ASSOCTATION of a premium equal to six (6)
months interest on such exeess amount esmputed at the ther prevailing rate of interest according to the terms of this agreement
between the undersigred parties. Provided, fowever, the entire halarce may be vald in full without any additional premium during any
thirty (201 Jay notice period after the ASSOUIATION has given written notice that the interest rate is to be escalated,

{5y That all terms and cornditions a: =sct out in the note and mortrage shall continae in full force, except as modified expreszly by
this Apreenment.

(5r Thar this Agreement shall bind joinily ard severaliy the suscessars and assigrs of the ASSOCIATION and OBLIGOR, his
hkeirz, successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hards and seals this .31 . day of . March L1015

In the preserce of: { : FIDELITY FEDERAL SAVINGS & LOAN AS :
ué:'ju;d_(gp{' ZJ i g 1L DERAL SAVINGS OAN ASSOCIATION

/ et S SET I L LD vY: ST ety (SEAL
ariea ( ade . T A
RISES, . INC._(SEAL)

N Al % < - wiv - — (SEAL)
Arruming FRLIGOR((S) president

CONSENT AND AGREEMENT OF TRANSFEKRING OBLIGOR(S)

In ¢ni<ideration of Fidelity Federal Savings and Loan Assocfutians corsont to the assumption eatlined above, arnd in furtker
considerat:on of One dellat (31003, the roeeipt of which 1= herehy wivdged T twer, the urdersigned(s) as transferring OBLI-
GOR(S) do hereby corzent to the terms of this Maodification and As smptien Awrcemaent and apree to be baund therehv.

In the presence of:: S - : - - {SEAL)

— - : : : : : : ~ -.  ___(SFAL)

: : - : : . ....{SEAL)

) - e . (SEAL)
Trar:ferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUXNTY OF GREEXNVILLE )
Perzonaily appeared befere me the undersigred who made cath that (s)ke ;aw. Fidelity Federal -Savings &.Loan

Association & Residential Enterprises, Inc.. - } Ll
gign, seal and deliver the foregoing Agreement(a) and that (s ihe with the othber =nlceribing witnes. wittessed the execution thereof.

SWORN to befare me this

PROBATE
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)
31, dayof .. . March 4,75 ,. / <
ey r - P . -
S P SO S _(SEALY / T { 4 ' NPT S SR S LY _/M/«.y,
Notary 'ublic for Ssuth Caroliza ) —=b T
My commizzion expires: 7 .7 - ¢
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