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TO HAVE AND TO HOLD ull and singular the said premises unto the Mortearee, its successors lmd‘;:slsigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing,.

2. That this mortgage shall sccure the Mortgagee for such further suis as ey be advancad hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments. repairs or other
purposes pursuant to the covenants herein, und also anv further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eypressly released
in writing, the Mortgavee may at any time, without notice or consent. make any avreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4 That e wilt keep the improvements now evisting or herealter crected on the mortzazed prope ety inaaeed
oomay be reguired fronn tioie to tine by the Mortoazee weainst Joss by tire and other hazards, Cavualtios and
coutingenctos inosach ot and tor ~tch periods s oy be regived By the Mortaaoee and will pay promptly,
when due any preminms oncsach insnrance proveton for poament of which has ot beon made hereinbetore. Adl
insance <hadl be carried dn compantes approved by the Narteacce and the policios and ronewals thercot (Ball
be held by the Mstosce and hooe attadhed theacto Lo pable Clanses i Lovor o andd in torm aeceptable to
the Mortoazee, Iy ovnt of Yoes Mortzacor will v fnoneds oo votice By coal to the Mot cee, who may make
proot of Tosw it not made prompthe by Mortzazor cd o och insaranee compomy concerned is hereby anthorized
and dirccted to ke provenent for anch Toas dincdii to e Morteezee instead of to the Morteasor and Morteacee
fointiv.and the invarance proceads or oo poart the reo! s Le applicd b the Mortaaeee alits aption either to the
reduoction of the indettednes Ler by woonncd cr to the tostoration or repair of the property dunaced. Incvent
of forcelownme of this nortuere op other transter of 0le o the Mottt ezed propeorty in eatinsuishoent of the
indebredne oo ceinred Bereba s W okt witte o] tvrest of the Morteazor inand to any insuranee policies then
in force shall pass to the purdh ver or graitee.

5. That he will keep all improvements now existing or herealter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee mav. atits option. enter upon said premises, make what-
ever Tepairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagce way require the maker, co-maker o1 endorser of any indebtedness secured hereby to
carry life insurance upon huuself in a surn sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failure of the Maortgagor to pay the premiums therefor, the Moxt-
gagee may, at its option, pav <aid premiums, and all sums so advanced by the Mortgagee shall become a part
of moitgage debt.

7. That. together with, and in addition to, the monthlyv pavinents of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in fulll a suin equal to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Morteagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessnents, the Mortgagee may at its option, pay said items and charge all advances there-
tor to the norte e debb Pl s B caoey v nts snnd st B imtereost Lo the sortaaczorios

.

8. That he hereby assigns all the rents, issues, and profits of the mortwared premises from and after any de-
fault herevder, and should legal proceedings be instituted pursuant to this iustrmment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues. and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issites. und profits, toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgave shall become due and pavable forthwith if the Mort-
gagor shall convey away suid morteaged premises, or if the title shall become vested in any other person in any
manner whatseover other than by death of the Mortgagor, o, in the case of a constriction loan, i the Mortgagor
shall penmit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written comsent of the Morteagee.

10, 1t is agreed that the Moiteagor shall hold and enjoy the premises above conveyed until there is a default
under this morteave or in the note secured hereby. Tt is the trae meaning of this instiument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgape. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in fnll force and virtue, I there is a
default in anv of the terms. conditions or covenants of this mortiage, or of the note secured hacby, then, at the
option of llu-—_\hntg.;m-u, all sums then owing by the Mortcasor to the Morteacee shall brcomee immediately due
and pavable and this mortcace may be foreclosed. Shonld anv Tegd] proceedings be inditnted for the foredoonre
of this taomteace, o1 hould the Morteavee Fecome a party to any sait involvinge this Maorteace or the title to the
premives desaribod hereing or should the debt cconred Bereby or any paat thereof e plocd o the hoids of
attorney At Tow for collection by anit or othenwises all costs and expones inored by the Maorteerce aed wore o
SDle atterooy s fees bl therenpon become due and pavable jcmnedistede o o doioned o the cption o the
Maorteaoer, s a put of the debt <o ured thereby, and mav be recovered and - Poosod Loonnder
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