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2. Funda lor Taxes and Insurance. Suhject to Lenders uption under paragrap b 1oand 5 b reof, Berrower shall payv ta Lender
on the day menthiv installieents of prineipal snd interest are pavable under the Note, until the Neote 1< patd in full, 2 sum (herein
“Funds”) equal to one-twelfth of the vearly taxes and asscssents which may attan prionty over this Mortgage. snd ground rents
on the Properivaaf any, plus one-twelithe of vearly peemibam instalinents for hazand insuratee plus one-twe th of vearly preminm
istallments for mortgage insuranee. if any, ol s reasonsbiv ostimsted ity and from time 1o tinme by Fendor on the basis of
aegiessents ond bl snd reasonabide extimates therof. The Funds sba' be beld in o institition the depasits or nedonnts of which
are insured or guaranteed by o Federal or state sgeney Gneladimg Lender of Lender i< s b oan anstitationy, Tender shnll apply the
Funds to pay sand s ssvasinents) insuranee pretonmims aned grontd oonts beondor 2hail o
mg the Funds or veridving and compiling sadd sssescments and balls Botrow s

Lot for =0 ho'ding and apply-
wnd Lemdon may v an wniting at the time of
execution of this Mortgage that interest on the Funds shall be pard to Borrower, and unbess siueh agrecment is made, Lender shatl
niot be renuired 1o pay Borrosner any interest on the Funds, Lender shall give 1o Barrower, without charge. an annual accounting of

the Funds showing credos and debits ro the Funds and the purpose for whi b cach debit 1o the Funds was made The Funds are
pledged as additional security for the sumis secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futnre meonth!v ineraliments of Funeis i-avable prior to the due

dares of taxes amc soni nts, instrance prominms and ground ronts shall sxoeed the ameunt tespritred 1o pay sand taves, assessments.

insurance premiums stad ground ronts as they Al due. sach exenss shall beo at Borrower's op tron, either promptly repaid 10 Borrower
ar credited to Borrower on neonthiv mnstaliients of Fan It she ot of the Punds beld b Tender shail net be sufficient to
PAa¥ LAXSS, 3RV AMONLE INshrakee [0 migms and ground nonte as thev S0l e, Borrower =1all poay to Lendder any amount necessary
to ke up the deficionoy wathin thirtv davs afrer notiee from Lerodos to Borrow ¢ 1. auestng pavinent thereof,

Upen pavment i full of ali sums secared by this Montgage, Dot sboadi §romiptly neofnnd 1o Borrower any Funds held by
Lender.

If undder paragraph 1S bereod the Booopaortv i< sold or the Property 1o atherwise woopiret by Lender, Lends o shall appl¥. no later

than immediately poor o the salo Gf the Propenty o it wopnition by Bonedor, anv Funds beld b Fermoder wt the fime of applica-
f1on as 4 credit aginst the sume secured by thee Motgeg.

3. Applicatien of Payments. Un' s oppluadd T
paragraphs 1 amwd 2 hereaf <Lall b o

,»1--1_‘{-& RIS RO R AR P S TS 1) P T L i{\' Fepder under the Note and
ppaed b Leneloy frargn pvnvne of anennis pavidide 1o Lenvder By Bearower nneder paragraph
2 hereol then to anterest puavable on the Newe st on Funire Yedvare = of anv, ared then o the principal of the Note and to the
prncipal of Future Advanees 1f any.

4 Charges: Liens. Borrowsr <hall jav Gl raxes s sements amed other charges. fines and nnpositions atiributable to the
Property which mav atriin o priany over rhas Mamege . od onined svnrs 1 any, ot Lender’s option i 1he manner provided
under paragrapl 2 hereof or by Borrower makme poovisent wben Qoo directiv o ta the paved thereof RBorrower <hall promptly

this pogreph aned an the cvent Berroner ~hall make payment directly,
Borrower ~hall promytiv Dot o Lernder receapts vvnten g - ooh pavinents Borrewe s shall promptly diseharge any lien which
Pas prioray over thie Mortgage o provided rhar Borrowa <L nor be eguined to s bange any sl lien <o lang as Barrower shall
SETEC GG WHILHE to the payneht of the obligarion ~ecired B osch Blenoan o nenner weecptable o Lender, or shall in good faith
cente~t such hen by or di fend e nforcenont of suel ften i baad pooveedings which opérate to prevent the enforcement of the lien
ot forfeiture of the- Property ar uny pars thereof

furnish 1o Femder ol noctico s of amesnts Jdoe e

5. Haxard Insurance. Barrower :hall keep the tnprove ments tow exisning o begeafner ireeted on the Property insured against
fes by firel bzards melided wathan the e vvaended cosirne T and sb arbe s bazands as Lender may require and in such
mounts and for sk 3 i s Femider 1AV 16T ;-.'u'.‘_ifni_ by Fende s bl o pesgy

jutre that the amount of such coverage
cxofred that amenint of coverage reopnred to pav the surs seoared by this Meoertgage
The insviranes carner provichne tha ansnenee sbail be clesen by Borpoaer subecs 1o arproval by Lendder: provided. that such
approsal shall not e nnreasonshly withbeld AL prenrns onancimanes palicles <hialdl be paid at Lender's option in the manner
provided under paragraph 2 bereof o by Borrower niakitig pasmens when due directdy 1o the insiranee carrier,

Allinsnranee polices and rorewalds shereof <bodl beoan forns aoceprable 1o Lender and <hall inchede o standarnd mortgage clause
in favor of and n formn weeptabde to Lender Tender o}

r~ball Lase rhe right o bold the policies and renewals thereof. and Borrower

shall prompthy furmizh ro Lender o8 penewad notees and ol reiepts of paild preminms. In the event of loss, Bersoazr shall give
irompt notice to the msuranee carrier and Lender and Lender may nke proof of Inss if not made promptly by Borrower.

Unless Lender and Horrowsr nthorwise agres an wniting, insirann s troceeds shall be applied to restoration or repair of the

Property damaged. jrovided @ub eostoranion or sopoar conomieedly feasithle and the seourity of this Mortgage is not thereby

impatred. I wirk restoruninn o repair v ot sconemiteally feaaible or 0f che wonrity of this Mortgage would be impaired. the

mstranee proceesds shatt feogoghead o the cams waonred by thas Meamrgage worh 1 axeess if any. 3aid te Botrower. If the Property

if Bortower fals to respord ro Lendor wirhain 30 days after notics by Lender to Barrower that the

strahice earrics offers to s tthe e ddatm for inairanes Yencfine, Tonder 1< onthonizes] 1o eollect and apply the insurance proceeds at

Lender’s option cither to rostaration or repoar of the Projorty or toothe saitns e cured by this Mortgage.
Unliss Lendder snd Borrower etberngse agree 1 wniting

1= abandonsd ||}' Borrower og

v anch applieatiaon of pricecds to poneipal shall not extend or
postpone the stue date of the oenthiy ansalbine s oferned tom paragraphs 1oand 2 bereaf or change the amount of such install-
miehts.

If uneder parsgiaph 18 bepoaf the Properiv s aopured Sy Lensder, a0 night, tith and intere st of Borrower in and to anv insurance
policies st i and to the proceeds rborend f1a the onvinr of e
acquisition) resulting from Jarmage to the Projetiv prier 1o 116 -

~iutns Seetired b this Meortgage immediately prier to such sale or
b or coqration Shadt pass to Lender,

6. Preservation and Maintenance of Property: Leaseholds: Condominiums.
and shall not peaorrmit or connat waste, nnpearns
ase af this Morteag - o o b bald I

Borrower shall keep the Property in good repair
oodetenionattan of the Property and <hall vomply with the provisions of any

e Mosrgage - on 0 conndonennnn nnat, Borteeser <hall serfnrm all of Borrower’s
obigations undvr the decluration of comdomminn, o niaeter deod the bvalows and roguiations of the condeminiem project and
ronstitucnt do ums nts

it

7. Protection of Lender's Security. 1 RBortower Tais s perform the von it~ el sgred e Lt contained n this .\[oﬂgage_ or

if any aetion or procecding s comntaenend whanh e oo Tendors snnescst i the Proverty, inehiding, bt not limited to.

srnent domaan nsolveney, eade enfamrament o arnmponents o procosdings invelving a bankrpt or deeedent. then Lender at

Lender's opuion, upon notiee 1o Borrower mav make wach appo i <o diboarse sl s and take sueh action as is necessary to

protect Lender's intere~t including, Bt nor limitedd 1o, ehisbareerent of 0 ssonable attormevs fre~ and entry upon the Property to
make repairs. Any amounts disboirsd by Leredoo prarsinnr totbis pograph 50wtk nt test thereon. hall beeamne additional indehi-
edness of Borrower ~conred by this Mortgage Vrlews Borrower and Lender agres to atber terms of pavine nt. such amounts shall be

pavable upon notice from Lender o Borrower roguesting pastient thereof, and stodl bear interest from the date of disbursement at

the rate stated o the Note unloas pavinent of intonest a0 ol aate woulbd be cantrary to appdieabde baw, in which event such

amonnts shall bear anterest at the bighest roe permisabde by appitesb biw. Nothing contained in this parigraph 7 shall require
lender to incur any expense or do any qet herrunder

8. Inspection. [snder may make or canwe to b neaele reasonable cutres npon and inspactions of the Property, provided that

FLender shall give Borrower notice prior ta any such imspection specfving teasonable canse the refor 1elated 1o Lender's interest in
the Propenty.

9. Condemnation. Thr prosecds of any oward or chum for damnge < dire ot G conse ent iloan conne ction with any eondemna-

tinqr or other taking of the Property. or part thereof o for conveyanes e of conndemnation, are herehy assigned and shall be
paid to Lender,

In the vvenr of atotad taking of the Properts, the procceds <ball be appdnd 10 1l i <conred by this Morrgage. with the
exerss 1 any, poand to Bormowe s In the ovent of o parted tahong of tiae

writing, there shall b spphed o ke cines soonred By chis Mosteaee saeh paopeition of the jaecrnds i g o that prapertion
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