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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and l<an Asscciation of Géﬁhllf Scuth Carolira. hereinafier referred to as the ASSO-
73

CIATION, is the owner and holder of a promissory note dated — ——— - =007 . .. c\.wu{e.j h]_ Larry R,
Swartz and Jeanene P, Swartz 100.00

=

8 g e e eeein the origiral sum of e-, Learing

interast at the rateof ———— - — = % and secured by a first morteage on the premises Leing krown as __I_J_gt 32 Roe
Court

T

93§84

o . cmieme e ceeeice e owhich iz recerded in the RMC office for
1282 27

Greenville County in Mortgage Bnnn .- e v v v ey, DAEE o e - o, title to which property is now being transferred
to the urdersizned OBLIGOR(SY, who has (have) agrccd to assume sall mortoage Yean ard to ray the bialance due thereon: and ‘

WHERFEAS the ASS()C[ATIO\ has agreed to zaid transfer of svwrner:kip of the mortgageld premi: 18 o tl‘e OBLIGOR ard his -
azzumpiion of the mortrage Ioan, provided the interest rate on the halonee Jdue iz inereazed from S

K

s ~ 19 a present
rate of .. .....— - .. .. ...77, ard ean be ezcalated as hereinafter stated. .

NOW, THEREFORE, this arreement made arnd cntered intp this Gay of Apt‘ll 1"’75 :
the ASSOCIATION. as mortgagee, and - Arthur B C0111ns and Nancv C COlllnS

. by and between

as assuming OBLIGOR, ) '
WITNESSETIH :
In corsideration of the premises and the further sum of £81.00 pail by the ASSEOCIATION o the OBLIGOR. receipt of whick is

hercby acknowledged, the undersipned parties apree as follows: 3(4 53() 21
(1y Thkat the loan tbalance at the time of this as:umpiicn iz & —: that the ASSEOCIATION is presently increas-

ing the interest rate on the balarce to - - -2 7. Trat the OBLIGOR agrecs o repayv sald ebiipation in monthly installments

f&8 " -2  _ each with pavments to b appiied first to Interest avd thon @0 remaining rprinciral talance due from month to

morth with the fir:t monthly pravment bnmg due -~ — o 1‘.", .
(2) THE UNDERSIGNED agreefs) that the afore =a.'i rate nF :rt(n ST on This edleatien may from time to time in the diseretion
of the ASSOCIATION be increared to the maximum rate poer annum permittel] o be char ,-_U by the then applicable South Carolina

law. Provided. Fowever, that in no event shall the maximum rate of rrorest exeeed .. nlne - cvie=¢ Q37 per annum on
the talarce due. The ARSOCIATION shall =end written rotice of avy inerease in inters -t rates u- t"\ last krown address of the
OBLIGOR(S) ard such increase shall hevame effective thinny (301 davs after written notice is mailed. It is further agreed that the
mornthly Dstallment payments may be adiusted in proportion to lrerements i irterest r‘-. ¢x to allow the cblipation to be retired
in ful] in substartially the same time as would have nccurred 1‘4’30!’ 1o any escalation in lrterest rate.

(31 Should any installment pavinent hecore Jue for a peried in excoss of ¢15) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE” not to excead an amnourt esual to five per centuni (5°7 1 of anv euck past Jdue installment pavment.

4y Privilege is recerved by the otligoer 4o make additinral payments on the r-rlvc iral hatarce assumed providing that such pay-
ments, including oblipatory prircipal pavment2 do rot in any taelve (120 month perisd taginning on the anniversary of thd assumption
exceerd twerty per centnm V207, ) of the eriginal principal balarce azcuried, Furthier privilege iz reserved to pay in execbds of twenty
per centum 2097 ) of the original principal talarce assumed unon paviient to the ASSOCIATION of a premium equa] to six (6)
morntks intercst on such excess ameount computed at the then prevasling rate of intorest according to the termis of this agreement
between the urdersigrned partiex. Provided, however. the entire Lalance may be paid in full without any additional premium during any
thirty (301 day notice period after the ASSOCIATION haz given writtern rotice that the irterest rate is to be ezcalated.

i53 That all terms and ¢onditionsz az s5¢2 0t in the note and martgage shall contirue in full furce. except as modified expressly by
this Agreemernt,
N (%} Trat this Agreement shall bind jointly and severally the successers ard assigrs of the ASSOCIATION ard OBLIGOR, his
eira, successors and assigms,

IN WITNESS WHEREOF the parties Lereto Eave set their rards ard seals this .- ’ -.. dayv of M—Ap—l—:il . 1975

In th /fvre-r’rce of: /

y . ’ Fﬂ)jf ﬂ( %I,Zjl- f LPA\' ASSOCIATION
< s & :’ 7

= '-fuh.‘.’.t.\ P pEL J (SEAL)

V %9’& (SEAL)

, .lé/_ - _(SEAL)

a

- --(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In con=ideration of Fidelity Federal Savirgs and Loan Association™s consent to the assumptier outlined abave, and in further

{s) as transferring ORLI-

consideration of Ore dslltar (£1.00), the receipt of which is herebyr achs r‘-"\'i‘v--h:c—f.i. 1 (wer, the urdersiygng

In thepresenge of:
/ ey Bl
g 5 '

-(SEAL)

{SEAL)

-——-. .- -(SEAL)

seo -—(SEAL)

VTr:sr‘.-fc rring UH[J(H)R(S_)_
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (sjhe saw - .

Larry R, Swartz and
_ Jéanene P, Swartz, Arthur B. Collins,jancy C. Collins, und S. Gray Walsh

sign, seal and deliver the foregoing Agrcementia) and that (cl!'u u.-.' the ether subsoribing witnos: witresszed the execution thercof_
SWORN to hefore me this
Ist. : Anrll o 79

Jday of

PROBATE

4323 RV-2 9

.F.j_%t: g-.,‘r._AL..L"-__ el - _{SEAL»
Notary Public for Snuth Carglina |
My commission expires: - -,

,-;"‘"




