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TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assions
forever.

The Morlgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further zovenants to warrant and
forever defend zll and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of und interest on the indebtediess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments. repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or furtlier obligation or indebtedness
due to the Mortgagce by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improv cents now existing or hercafter erectad on the morteased property insured
ay may be roguired from tinee to tine by the Mortearee oadnst loss by tire and other hazards, Conaltios and
contingencies inosuch amonnts and or sadh pertods ws e e reguired by the Morteagee and will pay promptly,
whin due. any pronsiines on such insuranee provision for pavinent of which bas not Leen made hereinbefore. Al
fsurance shall be carried iy COTDPLATHCS approved by the Morteavee and the policies ond renewals thereof Jall
be held by the Morteacee and hoae attachad thercto Toss povable cloras in bovor ot and in torm eeeptable to
the Mortraoee, Inevent of Toss Mortcaror will cive insmedinte notiee By il to the Morteocee, who may make
proot of Toss i not e prompthe by Mortecors and cad tarence company concerned is hereby anthorized
and directed to unke pament for andk sy dirceth to e Mortoaec instead of to the Mot cor and Morto goee
jointhy. and the tnurance proceeds or v part ereot o e applicd Tn the Morteasce at its option either to the
rednction of the indibiedne s Lerebye onrad or to e tevtorition or repuair of the property doonged. By event
of foreclowre of thay mortoare or other traeter of e 1o e Morie ired progrrtyoan extinemishment of the
indebtedness ceaured herebas ol puhts tithe and terest o e Motz asor i and fo sy insuranee policies then
in force shall pass to the purchacer or crantee.

5. That he will keep alt improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee may, at its option, enter upon said premises, make what-
ever Tepairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs os the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon him«elf in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof. and, upon failure of the Mortguvor to pay the premiums therefor, the Mort-

gagee may, at its oplion. pay said premiumas. and all sums so advanced by the Mortgagee shall become a part
of mortguge debt.

7. That. toucther with. and in addition to, the monthly pavinents of principal and interest payable under the
terms of the note scaured hereby, he will pay to the Morteacee. on the first day of each month, until the indebted-
ness secured herehy is paid in full, a sum equal to one-twellth of the annual taxes, public assessments and insur-
ance premivms, as estimated by the Mortgagee, and, on the failure of the Morteagor to pay all taxes, insurance

premiums and public assessments, the Mortgagee may at its option, pav <aid items and charge all advances there-
for to the ot se el Theoo et B ooy v s e ot Fag ot re ot s b et oo

5. That ke hereby assiaus all the rents, issues, and profits of the morteaced premises from and after any de-
fault herennder. and should legal proceedings be instituted pursaant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profite, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured hereby

9. That, ut the option of the Mortzagee, this morteaue shall become due and pavable forthwith if the Mort-
sagor shall convey away said morteaged premises. or if the title <hall become vested in any other person in any
manner whatsoever other than by death of the Morteagor, orin the case of a ¢construction Joan, if the Mortgacor
shall permit work on the project to become and remain intarupted for a pariod of fifteen (15) days without the
written consent of the Mortgagee.

100 1t is agreed that the Mortaagor shall hold and enjov the premises above conveved until there is a default
under this morteave or in the note secured hereby. Tt is the true meaning of thiv instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortave, and of the note <ecured herchy,
that then this mortgaze shall be utterly null and void; othorwice to remain in full force and virtue, if there is a
defanlt in anv of the terms, conditions or covenants of this morteage. or of the note <ecured hereby, then, at the
option of lhr'.\lurm wede, all sums then owing by the Morteacor to the Maortcvzoe shall become immediately doe
atcd pavable dnd this mortcace may be foreclosed. Should any tewad proceedings Le institated for the forcddosare
of this morte e, o should the Morteacee Veconme a parly ta NN it anvalving thes Motteace or the titde to the
preimises de sonbedd Borcing or sheald the debt secured hereby or any part thoread be placed in the Toamds of o
attorney at o for collection by cuit or otherwise, alb costs e exponcesinonrred By the Morteacee aned e oo
Able attorney’s foes Jedll therenpen become doe and pavable smmcdintele or on deanmed gt the option of the
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Mogtoatree, o~ Pt of the dobt <ccured lht'n'hff. atd mav be reconerod and oMot d Berennder.
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