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TOCETHER with all and singular the rights, members. hereditinents, and appartercizces to the same belonamg or o oany way
incident or appertaining, including ull built-in stoves and refrigerators, heatie ar conditionmne, phanbine and clecine sl tntnres wall
to wall carpeting, fenves and gates. and any other cquipment or fintures now or hereatter attached conme o ted o bitted 500 nuenner,

it being the intention of the parties hereto that all such tintures and eguipiaent, other theen fouschold farmatare. be conse ered a past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises :nto the Mortgagee, its successors and assivns forever.

The Mortgagor represents and wareants that said Mortaazor is seizedd of the above desenbaed pretises in fee siple whsolute; that
the above descnbed premises are free and clear of all liens or other enaunbrances: that the Morteavor s Lwiully cinpowered to con-
vey or encumber the same. and that the Mortgagor will forever defend the suid premises unto the Mortaasee, its successors and assigns,
from and against the Mortgavor and every person whomsoever fawiolly claiunine or to daun the some or any pat thereot

THE MORTCAGOR COVENANTS AND ACGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the aidebtedness evideneed by said promissory note at the
umes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swins which tuay be advanced hereatter. at the option of the
Mortgagee, for the payvmient of taves, or public assessinents, hazard insursnce preiivims, repairs or other such purposes puseant to the
provisions of this mortgage. and also for any loans or advances that muay hereafter be made by the Mortearee to the Morteacor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina. as amendad, or sinubar statates. ad Wb soms <o advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parbies and <hall be pavalde at the
Jemam! of the Mortzagee, unless otherw ise provided in writing.

3. ‘That Mortgagor will keep the improveinents on the mortgaged premises, whether nuw eatsting or hareatter to e eredted, insitred
agzainst luss by fire. windstonn and other hazards in a sum not less than the halince due herennder st gy tone o oo compaty or
comparivs ateeptable to the Mortyavee, and Mortgaror does herebyv assiun the polioy or policies of inararce to the Motz aigee ared
azrees that afl such policies shall be held by the Mortwagee should it so require and shall indude loss payable (Loses in tnvor of the
Mortgager, ard in the event of loss, Mortgavor will give immediate notice thereof to the Morteacee by redstered mall el shonkd the
Mortyasor at any tine fail to kevp said premoes insured or fa1l to pay the premiums for such insurance, then the Marteaver may canse

such inprovements to be insured in the name of the Mortgagor and reimburse 1tselt for the cost of such msmrce, wath nterest as
hereinabove provided.

1. That the Mortgagor will keep all imnprovements upon the monteaged premises i good repair, and <hould Martuagor fal to do
so. the Morlgavee sy, at its option, enter upun said prenises and make whatever repairs are necessany and chanze the expenses tor stich
repairs to the mortzage debt and collet the sume under this mortwage. with interest as hereinabove provided

5. That the Mortuagee nay at any time require the issuance and mantenance of insurance upon the hfe of an penon obhigated
under the indebtedness secured hereby in a sum sutficient to pay the morteae debt with the Mortdaoee as boneficiary, amd ot the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any smonnt so paid shall becuwaie & part of the worttage
debt.

6. That Mortzavor agrees to payv all taws and other public assessments levied awainst the mortzaced premises on or before the
dite dates thereof and tu exhubit the receipts therefor at the offices ot the Morteagee mnmednitely upon pavinent, am! should the Mort-
wawor fail to pay such toves ardd assessients when the same shall fall diel the Mortcaveo mav, at s options pay the sane and charge
the amwounts s pand to the mortgave debt and collect the same under s mortoce. wath nterest as above provaded

7. That of this mortuage secures 3 “eonstruction loan™, the Morteavor aorees that the principal amnount of the indebtedness herebis
sevvired shall e dibasrsed to the Mortescor 1 periolic pavinerds, as constinction provresses, o accondance with the terms and condi-

tiuns ot 2 Consrction Loan Agrecnent which is separately executed Lt s mnade 2 part of this mertsage and incorporated herein by
reference.

S CThat the Morteazor will not further encander the prevoses dhane descrthed sathont the pror coroent of the Moettzasee, and
should the Murteavor su encimber such premises, the MortZacce may ot 1 optione deddare the indebtedness hereby seeured to be
nmediately due aned pavable and may dnstitute any proceedings necessary to collect snd indebtedness

9. That should the Momtzacor alivnate the morteaeed premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtedness s not paid o full, the Morteagor or bis Purchaser shall be requiicd to file with the Association an
apphication for an assumphion of the mortaace indebtedness, pay the reasonable cust as requared by the Association for processing the
asumption furnash the Assox ation with o copy of the Contract of Sale, Hond far Title or Phedd of Comvesance, and have the interest
rate on the loan balance eustine at the tune of transfer modified by snorecone the mterest rate on the sud loan balanee to the maxi-
i rate per annum pernotted to be charced at that tune by apphoable south Carobina Low | o0 a lesser increass ininterest rate as may
be detenmined by the Assocation. The Assonation will otify the Mortoacor or his porchioar of the new interest rate and monthly pay-
ments andd will mnl hun worew passbook. Shonkd the Morteszor, or Fis Punoloee e, tal te compdy wath the provisions of the within
puragraph the Morteacee ot its option mo dedare the indebtedness horeln sooined to b tnmedoitely due and pavable and may
institute any proceedings necessany to collect sand indebtedness

10, That should the Mortwaror fad to mde pavinents of principal el e cest o die va the promiscory note and the same shall be
unpaid for . period of thirts €300 daoe oraf there honlb) Be am Folure to comply wath and hinde By any by-laws or the charter of
the Mortuacer, or ATy \Ilpll].ihmn wt oot this mwatoasve. the Morteacee ot ats cptien oy wiite to the Morteacor at Bis last known
address giving hamn thirty 3010 dass in which to rectifv the said detanlt and <honld the Mortracor £l to rectdv said defanlt within the
sared thirty dave the Morteaces, v ot ste option e owe the interest ate on the Toan bd e for the temnuning term of the oan or
for a Jesser torm to the naaviminng fate per ancin pernstted ta be choroed ot thit tooe b apple e saath Carohina Liw, or a lesser
iorease rate as may be determined by the Awacation. The montbdy pasments wall be adited aocordingdy

11 That shoub? the Mortaacor f0] to e poavinents of pomogal ind ctezest o doe on the pronssony note and shonlid any monthly
|:.sla”mer.! !wu;!m- st :!uw iu: a pr::ul o oexcess of (135 tliys, !h-' Mocteacee o collect o 'l‘l-' c_]mtuf' rot o t'\(((“‘ A darmont

evqual to five 15907 per centom of oy b poast be installinent iooonder to cover the eatra expense o lent to the handline of sach
dehinguent payments

2 That the Mortuavcor hereln avvaons to the Martzaoee, its st essors el assirns ol the rents tans and profits acoming from
the morteaced prennses retoninge the neht to collect thes seme so bone o the de bt Beneln secnred s ot n anears of pueanent bt
shoubd any part of the prindipal indebtedness, or interedt, tives, or Hine sntance promsios, be post dioe aid anpuid the Mortaavee
may without notice or further procecdines tabe over the morteieed prognses, of they Ghall e acongued Bnoa tenant or tenants and
collect said rents and profite and apply the sane to the pdedtedne s et woonred, withont Tadbihity to acoount for amthing miore
than the rents and prefits actnally collected, less the cont of collectiom and v tonant s athorized oo teguest by Maorteazee, to
make all rental payinents diredt to the Motteoee without ldalitn to the Moatoacos antld notibied to the contrany b the Morteagee,
atsd should said premises at the time of soch defanlt be ocoupied by the Mottercor, the Matravoe e apply to the Tadaee of the
County Court or to anv Judue of the Congt of Connrnon Fleas who shadl Be oesa et o presichne in the aomnty aforecand for the appoint-
ment of a receiver with anthority to take possession of ~vid premices oot colliat anch rents and profats pphons wand roentel after pave

me the cost of collection, to the morteage Jebt withont Tabaltsy t acoemint for arnthone mote than the rents and profits actaally
collected).

13, That the Morteavee at its option, may require the Maortoazor to pay to the Marteazee, on the first dav of each month until the
note secured hereba s fully poad, the following sume in addition to thes poevinents of principal aned interest proveled o said note: @ sum
equal to the preminms that will neat become dae and pasabile on policies of nootte e woarants menavce b appheable 1 fire and other
hazard inoirance covering the mortzazed property. plus taves and assesste s et e on the morteeed promises Call as estio ded by
the Mortwavee ¥ loss all snins .||r|=,u|'\' pji({ therefor disided by the nunduwere of months to l].c]lu' Foofospe e onth prtor to the date when
such preminms taves, and assessments wall be due and pavable. ok ssnas to Be hedld By Morteaar e to pon said promioms, taes and
‘;M‘ti.tl assessnents Shonld those prarinments eveewd the anonnt of P v nts actiallv moade T the Mortrace e for tave s, assesanents  or
werance premirns, the excess may be credited by the Mortearee on saabeeaguent pasments to be ede Iy thee Marteawor: of, however,
saich sims shall be insaffice nt to make <aid paments when the same Shoall Fecone due and pasablel the Morteagor <hall pav to the
Mortrager any amonnts necessary to make up the deficicnoy. The Maortoazor further aciees that ot the cnd of ten vears fram the date
hereol, Morteagee v, at ite option apply for renewal of mertrace woaranty o sinalar insannace Of apphoabled covering the baluee
then rematning Jdae on the mortrewe Jdeht and the Morteravor amay  at its nption o the el preininng Tlflili[!'(! forr the remvining
sears of the tenin or the Mot wwoee mas Ay s L premiinm and wdd the o G the soonte vce Jdebt s which eve it tha NMeartoacor Jhiall

repay to Mortcooe wuh poonnan pavinent, with interoest at the rate DR e in wend pProevirssors note o-;rm] mionthiv jrstatbins ot
over the remaining pavinent persod,
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