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TO HAVE AND TO HOLD all and siagular the said premises unto the Mortuagee, its suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simnple
absolute, that he has good right and Jawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as inav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswrance premiums. public assessments. repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person cbligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or herealter crected on the mortgaged property insured
as may be required from time to tme Uy the Morteazee aoainst loss by bire and other hazards, casaalties and
contingencies in sich anonnts and for suche periods as moy e reguired by the Marteavce aid will pav promptly.
when duc any premimns on such inuranee provision tor paviaent of sohich has not boon made hereinbefore, All
fsirance shdb be caricd e counpanics approsed Dy the Moreteacee and the policies and renewals thercof <hall
be held by thie Mortoacce and have attached theroto Too panable Jdlarees e Lovor of and in form aceeptable ta
the Mortwacce, T ovent of oo Mopteozor will cnve dnmediate motice v nonl to the Morteasee, who mayv ke
proof of loss it nnt mde promipthy by Mortoccor and cach svurance company concaaned s hereby anthorized
and directed to make pavimont tor such oss directh to She Muortaasee instead of to the Motz wor dand Mortuagcee
jomtlv and the insarance proceeds or ann part thorcst mns be applicd by the Mortcaeee at its option cither to the
reduction of the ind:sbrednoss Tiorehn wcomed or 1o the rostoration or repadr of the proprerty danmaged. Incvent
of foreclownre ot thiv ot eze o other troetor of title to the Mortaaod proporty in extinamishment of the
indebtednoss seanred Borche ol pichits tithe Gnd Siterest of the Montcasor inand to any insurance policies then
in force shall pass to the purchiaser or Zrantec,

5. That he wall keep all iinprovements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee mayv. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any coustruction work underway. and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee mnay require the maker, co maker or endorser of anv indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its option. pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. :

7. That, together with, and in addition to, the monthly pavinents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgazee, on the first day of each month, until the indebted-
ness secured horeby is pand in fulll a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance preminms, as estitnated by the Mcortgagee, and, on the failure of the Mostgagor to pay all taxes, insurance

premitms and public assessinents, the Mortgagee may at its option. pav said items and charge all advances there-
for to the peortr e de bt The oo nnthle covoms poovie vty sl st e it oot o the mingte o s

5. That he hereby assigns all the rents, issues, and profits of the mortgared premises from and after any de-
fault herevmder. and should legal proceedings be instituted pursuant to this mstrument, then the Mortgagce shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the paviment of the debt secured hereby.

9, That. «t the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gagor shall convey away said mortyaged premises, or if the title shall become vested in any other person in any
manner whatsoevear other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shail permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10, 1t is avrced that the Mortezagor shall hold and enjoy the pramises above conveyved until there is a default
under this morteave or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gacor shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this mortizaze shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
defanlt in any of the terns, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Morteagee, all sums then owing by the Mortaavor to the Mortaavee shall become immediately dne
andd pavable and this mortwace may be foreclosed. Should anv legal praceedings be indtituted for the forecdoare
of this morteaze or should the Morteagee Fecome a party to aon suit involving thas Aortaaee or the title to the
premises desaibod Lercing or should the debt secured hereby or anv part therent be pliced i the heds of n
attarney at Law tor collection by anit or otharwice, all costs and evpence cincurred by the Morteacce, and aore en
able atorneys foes shall therrupon become due and pavable foonedintelv or ancdomoaneds at the option of the
Maorteazce, as a part of the debt cecared therdbnv, and mav be recovered cond colleato d brerenmder,
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