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TOCGETHER with alt and singular the rights, members hereditinents and appurtennsees to the sioe belonsing or inoany way
incident or appertaining, induding al bualtein stoves and retriverstors beatine or conditiornne, phanbang and cletiseed tintures wall
to wall carpeting, fenees and gates. and any other equiprient or fintinzes now or bereatter atta lod conne ted or Sted oo iy sanneer,
it beang the intention of the partes hereto that all such tintures and equipent. other than booseleld triotirne. bee comsidored & pait of
the realty.

)
TO HAVE AND TO HOLD all and singular the said premises unto the Mortaasoe, 1its sizccossors and sasians forever.

The Mortgagor represents and warmants that said Morteasor 1y sozed of the above descnbed preroses in tee sunple absolute, that
the above described premises are free and dear of all licns or other encunbisnes: that the Morteazor 5 nfully cinpowered to con-
vy or encumber thie same; and that the Mortgagor will forever detend the <aid premises unto the Mottasee, its sticcessors aral assigns,

from and aganst the Mertgagor and overy person whumsoover lawfully Jlaunis or to Jadia the s wioany prait theicul.

THE MOBRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i. That the Mortgagor wil promptly pay the principal and interest on the indebtedness evidenved by sl promissory note at the
timies and in the manner therein provided.

2. That this martgage will secure the Mortgagee for any additional sums whad sy be advcced hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance preminns, repairs or other such purposes prurstant to the
provisions of this mortgage. and also for any Joans or advances that may hereaftor be made by the Morteazee to the Muorteazor under
the authority of Sec. $3-33, 1962 Code of Jaws of South Careling, as amended, or sundar statutes. and Gl s <o advanced shiall Lear
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the parties ael <shall be pavable at the
demarmd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaved premeses, whether now oasting or hereatter to be erccted, insured
argainst loss by fire, windstorm and other hazards in 4 sum not less than the balince due hereunder 2t any tine dued o company or
cotpupies ateeptable to the Morteavee, and Mortvagor does hereby  assivn the palioy or pabicies of inmtrence to the Motoagee and
aprees that ol such policies shall be held by the Mortgacee should it «o require and shall inchide Toss pavabile (linses in Euor of the
Mortgager, and in the event of loss, Mortgagor will give immaliate notice thereof to the Mortgagee by reitered ol and shonbd the
Mottgagor at any time fall to keep said premmses insured or fail to pay the premiums for such insurance, then the Moo may vanse
such bnprovemcots to be insured in the name of the Mortzagor and reimburse atseli for the cost of such insutatae, with juterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises 1 wowd repar, and shonld Motteacor fail to Jdo
v the Mortzavee may. it its option, enter upon said premises and make whatever repairs are necessany anid charge the exprerses tor such
repairs to the mortgage debt and collect the same under this morteave. with mterest as heremabove provided.

5. That the Mortvasee may at any time require the ssuance and maintenance of instrance upon the hfe of an person obligated
ureler the indebtednes secured bereba'in 2 sum sutficient to pay the mortoage debt. with the Mortavee as beneficiay, and if the

premiums are not otherwise pard, the Mortgager may pay said prenuums and any smount so paid shall becoine a part of the morteage
debit.

6. That Mortgaver «rees to pay all tanes and other public assessmerds Tevied avainst the morteaged premises on or before the
due dates thereof ard to exhilit the receipts therefor at the offices of the Moitvaee numediatedy npon pavment, amd should the Mort-
wawor fal to pay such taves amd avsessmients when the same shall £il due. the Mortoacee niay, 4t ats optien pay the same and charge
the amnounts so paid to the mortgave debt and colledt the same under this morteace, with interest as abote provided.

V. That of this morteage seanres a “construction loan™, the Muorteiver gurees that the principad amonnt of the indeltedness hereby
secured shalt e disbursed to the Mortgazor i periolic pavments, as constriction progresses, in aceerdance with the terms and condi-

tons of o Construction Loan Agreciuert which is separately exevuted bt s iode 3 part of this morteage and incorporatal herein by
reference.

5. That the Mortzaor wall rot further encamlaer the preuises abonve desorbasd, withont the prior corsent of the Moitzagee, and
should the Mortuaszor so encmnler such premises. the Morteagee may ot ats option. declare the jndelitedness hereby sevured to Le
mnmiediately due arad pavable and may institute 20y procevdings necessary to coflect said indebteduess.

9. That shonld the Mottzazor slienate the morteaged premises by Countract of Safe. Bond for Title, or Deed of Convevance, and
the within morteae indebtedness 1s not pad i foll. the Morteagor or his Prurchiaser shall be required to file with the Association an
application for an assumption of the mortraze wdebtedress. pay the reasonable cost as required by the Association for processing the
sssumption, furnish the Assocdion wath o copy of the Contract of Sale, Bond tor Tatle, or Deetd of Convevance, and hive the interest
rate on the loan balance existing at the time of transfer inohfied by i ressne the mterest rate on the said loan balance to the maxi-
it rate per annam perimtted to be charged at that time by apploabbe Sonth Carolina Low, or 2 bosser increase in interest rate as may
be determned by the Associdion. The Assocrstion will notify the Mortoawor or his prirchser of the new mnterest rute and monthly pay-
ments and will mad him g new passhock. Shonld the Mortgagor, or his Purcboew v, fad ta comph with the provisions of the within
paravraph. the Morteagee, at its option. meay declare the indebtedngss hereby wonred to Le pumeditely dee and pavable and may
istitiite any proveedings necessary to collect said indebtedness,

10. That should the Morteaeor fail to make pavments of principal and interest as die on the prosrissory note and the sarne shall be
unpraid for 2 penod of thirty ¢ 300 davs o of there shonld be any Faobrere to coply with and hade by any hy-Faws or the charter of
the Morteazee, or any stipulations set ont i thic morteace. the Mottoaces at it cpton o wrnte to the Morteazor at his Last known
address giving hime thirty 300 duvs in which to rectify the <and detasdt and shonkd the Motz acor fail to rectify said defanlt within the
sad thurty days the Mortaacee, roan bt ate optron, morease the interest eate o the Loen boaliice for the remaining term of the loan or
for 2 lesser term to the maviminm sate per i peooitted to be G 0 ot teae ia appheadde Soath Caroling Law, or a Jesser
imcrease gate as may be determined by the Avunstion The monthly payooste ol e o dimstesd accondingds

11 That <hould the Martgacor fal to anake pavne nts of pringipal aned mtorest o e an the promisson wote and lontd any monthly
nstalline it become past due for a penosd 1 evceas of 13 dave, the Maorteages sy collect 4 Dite choee” sot to eveeed an amont

equal to five (5700 et centum of o such past G retallinent inoorder Grover the extra ovpense incedent to the handling of such
delinquent pavruents

12, That the Morteacor bereby vvcons to the Mortaagee, s @ ewvars cnd aevrrrn 01 the rends teare s aned profits accming from
the rmortared prennses, retonma the richt to codlet the sone so B s the Aot bereba worted 5 not pe arreass of pavient. bat
should any part of the princpal imdebtednese, or uderedt, tues, or fire meurance prenonngs, Le past duae and unpaid. the Morteages
may without notice or further prﬂ((‘f'ilmu\ tabke onver the momteamed prennaes, of they Sl Le cccrpied v g tenant or tenants and
collect said rente and profits and apph the e to the mdebtedness heehn secnmed, swithant obeaitn to o ount for amything more
than the rents and profits actally collcted Yess the cont of collection ared an ot s antharized upon reqraest by Maortgagee, to
make all rental payments direct to the Mortgamee sithont Tabelitn to the Morteecor until notified to the contrary by the Motteavee;
and should said premises at the time of oo b defanlt e :uqupi-‘-] by thae Mostearorn the Morto e I -‘l"l‘!‘ tar the Didie of the
County Court or to any Judue of the Coust of Common Fleas wha sholdl bee resedont or prosahing mn the connty foresand for the appoint-
ment of a receiver with anthority to take puseesaon of said premises ared collect anch rente el profits applvng said rents, after pav-

g the cost of collection, to the moncase delit without Labality tr aoconmt for oathing more thon the rents aned profits actually
colleciad.

13. That the Morteacee, at its option. may reqguire the Motteazor to pas to the Mortaozee, on the first dav of cach month netil the
note secuted herebsy is fully paid, the following sams in addition to the pavinents of principad aod interest provided insaid note: a0 sim
(‘l;lml to the preminins that will neat become due arad pd).tMr 0 pn!t( te o Bsiortaae Suaratty insurarnne Gl ‘qnplu,.].];-l_ free aned other
hazard insnrance covering the mortgaced propetty. phis tines aned assesstnents et die on the norta ed premises Callas estimated by
the Morteagee) Tess all sums already paid therefor divaded by the wnmbeer of moaths to o Lipne before ane nuonth prior to the date when
such preminme. taves and assessments will be due and pavabde. such sinas to e held Ty Mortomesce to pe sl preminmes, taes and
special asseaments. Should these pavments eveeed the amonnt of paments actially srede T the Mortoac e for Lives, assessments. or
instrance premitins, the excess may be credited by the Mot icee on subiseaqnent pavments to Lo ponde B the Mortezawor: of. however,
<aidd <ims hall bee insufficient to make said parments when the camee sl Toecomes die povable the Marteazor dall pav to the
Mortgazee any amounts necessary to make np the deficienos. The Morteazor furthier aciees that at the end of ten vears from the date
hereof. Mortizacee mav, at its option apply for renewal of morteage girants or sinalar itenran, e 0 applicabled conpering the balwce
then remaining due on the mottoage debt and the Martvagor mav at ats option. poas the sincl promiinn roqurired for the remaining
vears of the term or the Maortzagee mav pay such preminm and add the Coe to the sorteee Bl i wha hovent the Maorteaaror <hall
repay to Mortearee such preminm pament. with interost at the rate spe cfied s s nd prooncer o ot

gl roethly jnatalliments
over the remainiue pas micnt penodd.
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