1335 594
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
CGREENVILLE, SOUTH CAROILINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No-. -
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings arnd Lean A:zzociation of Greenville, South Carolira, bereinafter referred to as the ASSO-

CPI{—\TIO\' is the owner and holder of a promissory rote dated —— December 6’ _LQ.Z‘?! cee soeXecuted By —— o
et G PrOffltt Iglc. e e imce— e eee- o in ke uriginal sum of 545’000' 00 hearing

L. L] .

interest at therateof - —.—% _____ ¢, and secured by a first mortgage on the premizes beirg krowr: as ‘)“Ot 91 W. Red FOX

Trail, Greenville, South Carolina .
1297 43

Greenvilie Courty ir Mortgage Book - . - ey TEARE - m—— R £1 1 e to whith ;mw;t tv is now heing transferred
to the urd.rsiprned OBLIGOR(S). whko has (have) aprecd 1o assume sa.l rmortrage loan and to pav the talance due therecn: and
“'HI»I EAS the ASSOCIATION buas agrreed to <ald transfer of erstin of i moartraze Topre: 8,;: to the UBLI(_.OR arnd his
1

. - .wkhkich 1z rocorded in the RMC office for

aszumption of the mortgage loan, provided the interest rate on the balaroe Jus e mrerendod from - to a prezent
rate of - «o-- - oo and can be ezealated az hercliatrer srased.

NOW, THEREFORE, this agreenient wade aid wotered Do this 4th day o7 ParCh 1(-—7-5- . by and between
the ASSOCIATION, as mortgages, 2nd . - ErHESt R Anderson’ JT. - and Deena M: Ander‘son_ -

R i

as a=-un ~z OBLIGOER.
WITNESSETIH

I consideration of the :arc'nhe and the further sum of $1.00 pail by the ASSOCIATION v the OBLIGOR, receipt of which is
Yerehy ackrawledged, the urdersigned parties agree as follows: 44.659 20

t11 That the loan balaree at the time of this a<zumpticn is 8 ; that the ASSOCIATION is presently increas-

irng the interest rate on the balarce to - 2. . L . That the OBLIGOR apree: o repay said ohlipation in monthiy instaliments
of & —---36-44497077m - vach with payments to be applied first ta interest ard then o remainng prircipal balance due from month to
morth with the first monthly payment being due - - pr_I_'l_l# S - - 1‘:' 75 . . . . .
2y THE L NDEREIGNED agreeis) that the cxfnré\ 1 rate of interest vn this ohllgatl n:ay from time to time in the dizcretion
of the ASEOCTATION be ircreased t the maximum rate per anrsam Hr:rl tef tole (}, arge! by the then applicable South Carolina
laws. Provided, however, that in no evernt shall the maximum rate of in TWTCST eXoeed n]ne - 9 V7: per annum on

the balarie due. The ASSOCIATION shall serd writtern rotice of g inereasn in intrest riates t. '}‘e la-. krown address of the
OBLI(;OPIM ard suck ircrease shall ‘rs‘--!m- effedtive tf r\} 300 dava alter written natice 15 matled. It iz further agreed that the
menthiy retalinent pavments mav be adiusted in propors: to frerements in A..Lerw'. Tates to allow the obhlipation to be retired
in full antially the same titne as .\u'l’i have oo .rrg d w' JT o any ¢acalation ‘nointerest rate.

(2) Should an wvoinstallment pavment bocome due for a period in eXxcess of 1150 f fhen davz, the ASSOCIATION may collect a
“LATE CHARGE™ rot tu excead an amount enual 1o five per centim 1571 of any such past due installment rayment.

(B Pr'\"\a_ 13 rezerved by the olligor t0 make add '.".,:{; Pavnents o tne tn'rm;p'ﬂ balunce assumed providing that such pay-
ments. including oblipatory principal payments do rot in gny Vel xr'F I eried tagrinning on the 'a"im\er‘-".r) of the assumption
exceed twe "".' per centum 12070 ) of tnr r»'—:;: nal prinvipal ‘:1 aree A b Furtner privilege is reserved to payv in excess of twenty
per centum (20677 ) of the original prineipal balarce assumed uran paynert to the ASSOCIATION of a premium equal to six (6)
MOonths irterest an sach excess amount computed at the ther Trevaliing rate of dinterest accerding to the f{erms of this agreement
between the undersigred parties. Provided. however. the er ntire balarcs may b raid in full without any additional premium during any
thirty {50y Jay rotice period after the ASEOCTATION kasz given written natice that 1he irterest rate i3 w0 be cscalated.

¢51 That all terms and canditions as set out in the nowe and more £ shall continue in ful force, except as modified expressly by
this Apreement.

nﬁ

" {63y Tkat this Agrce'wr.t shall bird jointly ard severaily the siceessnrs and as-igrs of the ASSOCIATION ard OBLIGOR, his
eirs. successors ard as gns, .
[N WITNFSS WHEREOF the parties hereta Fave sot their Farde and seale this 29EN Jay of _March 1975
FIDELITY FEDERAL RAVINGS & LOAN ASSOCIATION
py. Ve <

?:)Lzu/ ,«f ,;_k;]a,"t't;,m';??( . kmm

kL,LL. HORW /- (C/u(/{{ﬂ " ___(SEAL)

»\~-‘- miny GBLIG ()H(S}

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cenzideration of Fidelity Federal Savirgs arsi Lean Assaciation™s (onsent to the assumption outlined above, and in further
consideration of Ore dallar €31.00), the receipt of swhich is hereby a knowlcdged I twer, the nrdersipredis) as transferring OBLI-
GOR(S} da kerehy content to the terms of this Madification ard Azsunption Aprcement ari agree to hee bound ﬂerc;p)‘

In the pposencg of: W . . if/_\ L /{’;5( PR c A 'fL/V( - -—{SEAL)
; . f i \‘ oo
VA 25 & e /‘;W(/n,{.?/ R S LT --rwfc,‘(_%‘:\, (SEAL)

! . ) . ‘
- -*),z/.’/rit & A ttidgsC : L (skaL)

e —-—(SEAL)}
Transferting OBL I(.O}‘(bi

STATE OF SOUTH CAROLINA )
COUNTY OF GREEXVILLE )
Personally appeared before me the undersigrned who made oath that (sihe saw. - ali Of the abov e parties

PROBATE

sign, sna‘t and deliver the fnngnlmr .\L'run cnt(s) and that (s)ke with the other stbaeribing witnrze witressed the execution therenf.
SWOEN to before me this

_4—th ‘Ea_\- ('f Mal"Ch _ _ ]E' ; ~ . (—'
A . X/ ﬁ%nw ASEALY L 2LITL T g oodles D
Notary Public té%nuth Carclina ’
My commizsion ¥xpires: 6/6/83.
* "‘ bl - Al ;_):“l '{‘-.
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