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TOGETHER with all atd singelar the rights, members. hereditemonts and sppurtenances to the cane bebenzing or dnoany way -

incident or appertsining, including all binlt-in stoves and retrizeratons. beating wor cotelittonne, plunde and electioa] tinures wdl

to wall carpeting, tences and gates. and any other cquiproent or fistares now or hereatter sttached connected or itted s anner,
it being the intent:on of the partios hereto that all such fintures and eqmpoient, other than housebold tumitire. be considered s part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mostragee, its successors and dssiens forever.
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The Morteagor represents and warrants that said Mortuagor is serzed of the above descntbuad prosises in tee sinple absolute: that ’
the alane desciibad promnises are free and dear of all Lo or othor encumbrances, that the Mostzonr i Lndully emposered o con-
vey or encumber the same; and that the Mortgagor will forever detennd the said premses unto the Murtooee, its successors atd assigis,
from and avainst the Mortgagor and every persen whomsoever lawfully claaning or to Jlaun the s or any part thereot.

1. Fhat the Mortgagor will promptly pay the principal and interest on the mdebtedness evidenced by sand promissery note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assexsments, hazard irsurance premnnns, repairs or vther such purpases pursuant to the
provisions of this mortwase. and alio for any loans or advances that nmay hereatter be nade by the Mortrivee to the Muortaagcor nnder '

THE MORITCAGOR COVENANTS AND AGRELRS AS FOLLOWS: ” -_-'
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the authority of Sev. 4553, 1962 Code of laws of South Carolina. as amended or snpler statutes, and Wl suns w0 achvaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise aareed upen by the partios aned shall be pavable at the
demand of the Morteagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottwaged premses, whether now eaisting or hereatter to be eredted, insured
aarnt loss by fire. windstorm and other hazards in a sum not less than the balance duoe herennder at any tine and o company or
conpnies aceeptable to the Morteagee, and Mortgagor dovs herelny wsizn the poluy or policies of msmance to the Mot
azrees that all such policies shall be held by the Mortgavee should it so tequire and shall indbide loss pavable danaes in Lavor of the
Mortiaree, and in the event of loss, Mortgacor will give immediate notice thereof to the Morntgazee by regintered 1nd el should the
Morteagor at any time Fail to keep said premses insured or fail to pay the premiums for such insurance, then the Momtrages inay cause

such improverents to be insured in the name of the Mortaazor and reimburse itselt for the cost of vich msurance, with anterest as
Lereittabove provided.

agee and

3. That the Mongavor will keep all itnprovements upon the mortzaged premises i good repair, and honld Moesteazor fail to do
wr the Mortmigee 1y st its option, enter upen said premses and make whatever repairs are necessary aned Chatoe the expenses tor such

repairs to the mortzage debt and collect the same under this morteace. with interest as hereinabove provided,

5. That the Mortagee may at any time requure the issuance and wintenance of insurance npon the hfe of any person obligated
under the indebtesdness secured hereby in a sum sutficient to pay the mortzage debt with the Mortuacee s beneticiary, and if the
premiums are not otherw ise paid, the Mortgegee may pay said premuuns and any amount so paid shall become a part of the mortgage

debt.

6. That Mortzavor azrees to pay all taves aud other public assessumients Tevied avainst the morteaved premises on or before the
e dates thereof ainl to exhibit the receipts theretor at the offices of the Mortragee mumediately upon payvment, and should the Mort-
wawor farl to pay such tuves ared assessments when the same shall fall duel the Morteasee mays at its option. pay the sane atul (harge
the amonnts o pand to the morteaze debt and collect the same under this mortcase. with interest 4y above provided.

7. That if this mortgare secures 4 “construction loan™, the Morteawer sorees that the principal anount of the indebtedness hereby
seured <hall Lo disbmirsesd to the Mortgasor in periohic payinents, as comstnzcton progresses, in accondinee with the terms and condi-

tiems ot 4 Construction Loan Agieenient which is separately exveuted bt s piede a part of this mortgage and incorporated herein by
reference.

S Thiet the Morteoror wall not funthier enounder the prenises dhaoe deseribed, wathant the prior consent uf the Morteavee, and
inld the Mortuacer so enonmbser such premises, the Mortages may ot oty options dedlare the indebtedness hereby secured to be
immeditely due ard pavable and mav institete any proceedings nevessany to colledt said indebtedness.

9. That shonld the Morteavor alivnate the morteaged premises In Contract of Sale, Bond for Tatle, or Deed of Convevance. and
the withim mortzage imebtedness 15 not paid in foll. the Mortgagor or his Purcluaser shall be required to file with the Associaticn an
application for an asstoption of the morteage indebteduess, pay the reconalde cost as required by the Asociation for processing the
astmption furnish the Aswcation with o copy of the Contract of Sales Borad for Tatle or 1Ded of Comevance, and have the interest
rate un the Joan bulance exsting 2t the tone of trander modificd by rcreaane the mterest rate on the sad kan balasce to the maxi-
i rate per annum perimttend to be charced 2t that tene by appliocbde south Carclizag Low, or a lesser increase ininterest rate as may
be deternnned by the Association The Assocttion wall notifs the Mortiasor o s parchaser of the now interest rate and monthly pay-
ments and will mal him o new passhook Shosld the Morteagor. or b Purchieer, fal to comply with the provisions of the within
paragraph the Morteagee ot s option maev declire the indebtedness herebn secered to be manedutely due anud parable and may
institute any procvedings necessary to collect sand mndebtedness.

10, That shonld the Morteasor farl to noshe postnents of principal and interest as die on the promissors note and the same shall be
anpard for « peniod of thirty £330 dos o af there shonld be any folire to comph with andd bade Ty any bydaws or the charter of
the Morduaree, or any stipulations set ot thie rmorteze the Martiazee ot ats option ey wnte to the Morteagor at his List known
address g bam thirts © sy davs o whieh to rectifv the <ud debanlt and shonhd the Meorteacor £l to rectify waisd default within the
ward thirty davs, the Morteazee, iy st sty option, mesoase the interest rate on the loan Lodee for the reninmg tenn of the loan or
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for a Yesser term to the mavinonn rate per annum peroetted to be chareed o Gt s B apphable somb Caroling law, or a lesser ;
increase rate as may be detcrmined by the Aswocndion, The monthly pasneents wiall be adinatesd acvordingly. i

PE. That <honhd the Morte sror a1l to mnobe posoents of pringipal el mtencad dae on the promissony oote and shondd any monthly
imestalltnie it Yecorne past due tor a period an cveess of 13 das the Morteasee oo colliet o hate charee” not 1o evceed an amount

cqual to five (377 - prr centam of aov soch past Qe st dbnent incnder to coner the extra experse moelont te the handling of such
dehiruent payments

12. That the Morteavor hereby assivns to the Mortgogee, its suevessors con? asavns all the rents ives and profits acoruing from
the martzaged premses, retanine he neht to celboet the cone o Lot o the bt Beredhs secnred i not an arears of pavment. but
shonld any part of the promcipal indebtedness, o anterest, taves, or fie mirance prenpims, be past die andd unpaid the Mortizagee
may without notwe or further poceedings tabe oner the matoazed preonnaes af thes hadl b tms epien] By 4 tenant or tenants and
collect said rents and profits and applv the wine to the aindebtedie s beeeln weonmeds withont bl to oot for anything more
than the rents and profits actnally coflectend, Toss the wont of callection el an tent o anthorized upon reguest by Morteagee. to
make all rental pasments ditect to the Mortzicee withont Tadelity to the Mortacor il sotificd to the contrary by the Moitaagee.
and should said presmises at the time of sach defanult be oconpied by the Mortecor, the Moo ccee o apph to the Yodee of the
County Court or to anyv Jirelee of the Contt of Common Pleas who shodl e resclont cn poeseling i the connt aforesaid for the appoint-
ment of a receiver with anthority to take possession of sud premises and collect suchrente and profits, apphvine said rents, after pay-

10 the cost of collection, 1o the morteage debit sothant ladohty 6 dcconnt for wnvthina more thaa the tents and profits actoally
collected.

13. That the Mortgagee. at its option, 1y requise the Mortzazor to pay to the Mortuazee, on the first dav of each month antil the
note secured hereby iy fally pard. the follow e s in addition to the pevents of principal nd intenst provided o wridd note: a sum
cqual to the preminms that will nest becore die and pavalde on pelices of mnstage woranty insneance of applicable fire and other
wzard inwirance (nering the morteaced property. plas tives and aesesstne nts neat dae o the motteazed prenees call s estinated by
the Momtoacee) Toss Al anms alreads paid therefor divaded e the b of mozthis to clapse before cne month prior to the Jate when
sl preminmes, taves and assessments wall Be doe and pacable, snch s to be helb by Mot e to pan oid preminms, taves and
apecial aseessments. Shonld these pavients e xcead the amonnt of povents il e de T the Mortoazoe for taves, assessments. or
TRNIT ATt Prennns, thie engess ay b u,r(--‘ﬂnl v the Mortoavee on u:]‘uu;m nt o penviietds b Voo tnede Ty the Morteavor: . howeser.
waid e shoall e inaafficiont to make said paviments when the came sl Tevoene e el el the Metteaaor ol pav to the
Mortiazer ann amonnts tecessary ta noake up the deficienon, The Mortecor tanther aorees that ot the cond of ton vears from the (Tate
hereof, Morteazes mav . at it optiomn ||\ph for rorewal of mortgare oarenty or sintlar e e it :;vpf'- b conering the balve
then ot Jie on the morteage Jdebt aned the Mortewor mas ot s option, poa te crele preenren reganmed for the ronnining
vears of the oo or the Maostoacee o pny srch premnin ek bl gl st oo GLd cahic h v nt the Mostoor Jisdl
repoas to Morteise sl premnome poasme s with mmtesost b the 1o e d s a b oo s cpral il inst e nts
over the romr e povee ot pernoed
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