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TO HAVE AND TO HOLD all and singular the said premases unto the Morteagee, its successors and s
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has geod right and lawful authority to sell, convey, or encumber the sume. and that the prewmn.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgayor further covenauts to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Morigagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as madified or extended by mntnal agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, yepairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for anyv other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improncments now existing or hereafter erected on the mortzazed property insured
4 iy be reguircd from time to tine by the Morteazee acainst loss by tre and other tazards, Casnadties and
ContinTe ncics i stich amennts and tor such periods as iy be reguired by the Mortcacee and wall pay promptlv.
when due .y promimms onsnch instrance provision for pavinent of which has ot been made hereinbetore, Al
insurance shadl Lo carried in compandos approved by the Morteamee and the policies and ronewals thereof shall
be held by the Morteasee and baoce attached theroto Lass pavable claneesan favor of and i farm aea prable to
the Morteacee, Inevent of D Mortzacor will sive insnediate notice byl to the Mortoocee. whoe may make
proot of loss it not mde prompily b Mortae ceor, and each insurance company concerned i hereby authorized
andd directed to mdke pavinent tor cadh Toss drceth b thie Morteacee stead of to the Mortewor aud Morteasee
iointlv, and the nenrasce proceeds or any part thereot s beopphe d by the Mortcasee abits option cither to the
redction of the indebrednes Lerebn woonred or 1o the testoration or repudr of the property donageds Ineveat
of foreclonre of this trorte e or othey troster ot e to the Mortrased property in extinzni-hment of the
indebtedinas cecured hereby, o8l probt tith asd intorest of the Mortzezor inand to any fnenrance poticies then
in force shall pass to the purdiiscer or grantee

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
wood repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgate debt. ¢

6. That the Morteagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance npon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all suins so advanced by the Mortgagee shall become a part
of montgage debt.

7. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortuagee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum eqnal to one.twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the fuilure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-

For 1o the norteene b Tho o ot o roavine ot vallnot Voor tnteient to the nortong o

S. That he hereby assigns all the rents, issues. and profits of the mortuaged premises from and after any de-
fanlt herenmder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues and profits, who, after deducting all charges and
expennes attending such proceedings and the execution of his trust as recaiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortzagee, this mortgage shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortyaged premices, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Meortgagor, or_in the case of a construction lToan, if the Mortgagor
shall permit work on the project to become and remain iute rrupted for a period of fifteen (13) days without the

written consent of the Mortgagee.

10. It is agreed that the Marteagor shall hold and enjoy the premises above conveved until there is a default
under this morteave or in the note secured hereby, It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this morteage, and of the note secured hereby,
that then this morteage shall be utterly pull and void: otherwise to remain in full force and virtue, If there is a
defanlt in any of the terms. conditions or covenants of this morteage, or of the note secared hereby. then, at the
option of the Mortereee, all sums then owing by the Mortzaor to the Mortzagee shall become immediately doe
and povable and this ierteage may be foreclosed. Shonld any Tegad procesdings be instituted for the forceeloare
of this oty eee or shonld the Morteages Fecome a party to any suit invelvee this Marteace or the title to the
promises deseribed hereins or <ionld the deht secured herehy o any pat thoreob b ptecdan the Tods of m
atterney at Tew for collection by suit or atherwise, alt costs and expenses innred by e Mortegcee amd e s
able atterne s s fee dhall therenpon become due and pavable it diate v er one Lo ot the ot of the
Mot e as a pat of the debt cocnred thereby, and mav be rccovered nd collocted Beronader,
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