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Subyject to Lenders option under paragraphs § and 5 horeof, Borrower shall pay to Leader

on the day monthly installments of paneipal and anterest are pavable under the Note, nnnl the Noteois paid in full, a sum (herein

“Funds") equal 1o one-twelith of the vearly tavis and assessments which may attan poonty over this Morngage, and ground rents

on the Properiy i any, plus one-twelfth of vearly premum mstallinent~ for hazard in<uranee. plus onesowedith of vearly premium

sstalbinents for mortgage msurznee, of any. all as teasonably c=nimated immadly and from thne 1o e by Lender on the hasis of

asse saments and bills and reasonable estimates thereof. The Funds ~hall Le beld an sninstitation the deposit= or aceounts of which

are insured or gusrantead by 4 Federal or state ageney anchiding Lender f Lender 1< such an mstitntion). Lender shall apply the

Funds 1o pay sad taxes, nsessents, ihsgrancs premivms and ground ronts. Lender shall make uo charge for o holding and apply- ’

irg the Funds or verfving and compiling satd wsaessment= and biliss Borrower and Tepder may agree in wnting at the time of ]

execution of this Mortgage that interest on the Funds shall e pard to Borrower. and unlvs: such agreement iz made, Lender shall

not be required to pay Borrower any interest on the Funds. Lender ~hall eive to Borrower, without charge, an annual accounting of

the Funds showing cteditz and debits to the Funds and the purpo~e for which each debit 1o the Fumds was made. The Funds are

p!edged as additional securnity for the sumns seeured by this Morngage. f
If the amount of the Funds held by Lender. together with the future monthly installicents of Funds payvable prior to the due ’

dates of taxes, assessments, msurance premnnes and ground rent< =hall exceed the amount required to pav sald taxes, assessments,

insurance premiums and ground rontz as they fall due, sueh exvess shall bl at Bantower's option, either promptly repaid to Borrower

or rredited to Borrower on moathly mnstallment= of Funds If the amannt of the Funds Leld by Lender zhall not be sufficient to

pay taxes, assessments, insranos prommms and ground rents 2 they fall dae

2. Funds for Taxes and Insurance.

. Borrower shall pay to Leader any amount necessary
to make up the deficiency within thirty davs after notice from Lender to Borrower requesting pavment thereof.

Upon pavinent in full of all sums =ecured by this Mortgage. Lender =hall promptly refund to Borrower any Funds held by l
Lender.
If under paragraph I8 Lereof the boopernty 15 =0l ar the Property i< otheswize aequired by Tender, Lender shall apply. no later

than immediately prior o the sale of the Properiy o 115 wqpueation by Lender any Funds held by Lender at the time of applica-
tion as a credit against the sums sceured by this Morrgage

3. Application of Payments. Unless applicable aw provides otherwiea . all pavments mecerved by Lender under the Note and
parsgraphs 1 and 2 hereof shadl be apphied by Lender first 1o javment of mnounts pavable to Lender by Borrower under paragraph

2 hereof, then to nterest pavable on the Note and on Futun Advanees of anyv. and then 1o the principal of the Note and to the
prineipal of Future Advancss if any.

4 Chaiges: Liens. Borrower shall jay sl taxes. assrssmenis and erbes charmges, anes and impositions attributable to the
Property shich may attain o prionity over this Monegage, and ground ents, i any. at Lender’s option in the manner provided
under paragraph 2 bereof or by Borrower making poavment when due. sdirectly 1o the pavee thereof. Borrower shall promptiy
furnish to Lender all notve s of atmonnts due ander this pasgeaph. and o the vvent Borrower shall make pavment directly,

Borrowsr ~hall prompthy furnish to Lender reeerprs svedoning <l pavients Barower shall promptly discharge any lien which

has priority over this Mortgage | proveded. that Borrowe: shodl not Be vguired to discharge any =uch fien so long ss Borrower shall o
agree in writing 1o the pavment of the obhgation ~ o ured by el binoin 2 nanner aceeptahle to Lender. or shall in good faith T
contest such hen by, or difend enforcement of such Livn an. e gal pioceehings which operate 10 prevent the enforcement of the lien
or forfeiture of the Property or any part thereof.

. Hazard Insurance. Borrower =hall keap the imiprovements now ixistng or Lereafter vrected on the Property insured against
loss by fire, hazards inelnded within the wrm extended coverage” and sucl other hazands as Lender may require and in such
;,n]r,uy_]t_: and for ~uch e rpreds as Jander TLAN 1+l ]-rsp\'x-idd_ that Fender ~hall not requare that the amount of such COverage
exceed that amount of eoverags reqquired 1o pav the sums ~cteed by ths Mopgage

The insurance earricr jrovihng the nenranee shall be vhosen by Barrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withbeld AN premunms< enoanenrance polies <ball be pard at Lender’s option in the manner
provided under paragraph 2 bercof or by Borrower nodang proviient ahen dee direetly to the insuranee CArrier.

Al insurance pohiw s and ronewals thegend shafl booan form weeptabbe 1o Lender and <hall medwde a standand mortgage clause
m favor of and i form weeptable to Lender Tonder bl bave the night to bobi the pohicres and renewals thereof. and Borrower
<Lall promptly furmish to Tender all renswal notioes ansd a1 recerpts of pad premiums. In the event of loss, Borrower shall give
prompt notee 1o the meauranes carner and Benders and Lendir may make proof of Iz af not made promptly by Borrower.

Unbiss Tander and Borromer othe rwiee agree o owoting, m-uranes preweeds <hall be apphed to restoration or repair of the
Property danaged. providod «1ch rostaration of ropan s coetomically foasible and rhe security of this Mortgage is not thereby
smpaired. I ~uch svworation or opar o< not coonampoaliy foasble o af e weunty of this Mortgage would be impaired. the
iiranie procesds shall feoapphied ta the sumes seoirad By rhae Morrgege st the excess ol any. pard 1o Borrawer. If the Property

1+ abandoned by Borrevaer or if Barrower Talz 1o pospand 1o Tende s watban 30 davs after notvee by Tonder to Borrower that the

inepaties carrier oTers toose1th o clam for netiranes benefits, Fonder s orbonized to ondlvor amd apply the insurance proceeds at
Linder’s option cither to ostarntion or tepoar of the Projeorty er 1o the spmns secured by thas Mortgege,

Unboss Lender and Boarraaer otheewi~ sgoee in wnining any e b sprheaion of proeveds o prineipal shall not extend or

pastpons the due date of the nonthly metailnons refored oo persgrghis 1 and 2 Lereol or change the amount of such install-
nirhts,

If under pargraph 18 Eeroad the Projecov s ogmred by Tonddo

e

gl trtle nd anetenest of Borrower 1n and to any insurance
jolicies anmd an aned to the provedcds thareof tra the oxtent of e sarme secvured by thas Meortgage unmediately prior to such sale or
acquisitien) resulting from Jansage to the Projeriyv pnior to the ~qle vn sttt shall s to Lendder,
6. Preservation and Maintenance of Property: Leaseholds; Condominiums.

Bocower bl heep the Property in good repair
wid <hall not pernt or e

[T PR \_1“?31-::‘.:,' e abete o i o }';..;‘. i el <hadl =r-!:i['7}' with T}l“ 1-rm’i=irms Of any
s, it Beorrower <hall perform all of Borrower's
e beadd the Bactiae and nogulations of the condonmunimm project  and

Ye-aser, af this ,\lur?g\x- p= e b bald I b .\l*-:’f-ah’.* i~ e 0 eradonon
cehligations unider the dechiratios of conelonnins

constitucnt Jocuments

vel I

7. Protection of Lender's Security. If Borrower Tale to parfonn the ot and o naonts contgted an this Mortgage, or
if any action or prosessdmg i~ ottt teed which maeto ey afeors Tondors e e the Progoity gnehehing, bat not himited to.
cminent Jdomain, meoloeney ook enforo o nt o et e nte o poeeesedings mvehone bankoapes or deeedenr then Lender at
Lenders option, up-on nofie 1o Borower may ke sk

e eter s obimbo s b ssie ared ke sch e tion as 15 neecssary to
proteet Lemdor= anty st bihing bt nar inated to disbare et o e annbl

make repairs. Any anonnrehebare d b Tonder
cdnrsg of Borrower o nined by thas Morrgage V!l
proavable npon notee from Tender to Borroser 3.

sy Doos aned sontiy apan the Property to
pertanit to thae ey geb 7o wathoantese o the nenn <bat become additional indebt-
ww Borroma s aned Tandey sgree 1o othur tirnns of poavient sach amounts shail be

it

~ting oot nt the oo ned bl faan interest from tbe date of dishursement at

the rate stated an the None anboas pavine ot of mtege =t oot <t 1ate waegld T comtrary to 1}-}-]:01"!-' v, in whirh event such

amnonints ~hall b anterosr e 1hee 'r:;g}u =t It prrrm---:hf- }.}' :.]-‘,*!1".1}-?1 Lo \r-ﬂ-)r.g contaned g this [-ﬂf.‘iZf;l[lh 7 =hall !i'.'fi'liifff ‘
Lender to incur any oxpa n~e or doanv ooy herenndes

8. Inspection. Lendir rmayv mnke of catiee to buosnede o cmenabde ot vpon and nspeotons of the Peoperty. provided that

Lender ~ball give Borroses notoe prion to osny ~ich aheg octon ~pe cfving 1o conabdb Core thep for elered o Lenders interest in

o
o~
the Property. z
9. Condemnation. The prevor s of ann awend oo i fon dborcse < e s o commqnentad s oot iy with any condemma- I
tron or other tahana of the Progesiy, o port b ool o o vonnevetes o Getiood carelomnition are bercbee aeagaed andd chall be g
patd to Lender . o
T the enent o« tond nliogg o the Prog oy the pooeda o 0T B s Sed o the e sned Bt Mot with the -+
caeesa b anvs pad tao Peareae s T tbe vvepe o o et tahana of e Py e e B e o e b orhe s e L. i
artting, et <b b b appled e the e eeared P tbes Murrgan cnh oot et tie e cnde e o b panpantion
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