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3. If the total of the pavments made by the Mortpagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments sctually made by the Murtgagee for taxes or assessments or insurance premiums, as the case may be. such excess. at the
option of the Mortgagee. shall be (redited un subsequent pavments to be made by the Mortgagor. or refunded to the Mortgagor.
. however, the monthly pavineats made by the Mortgagor under *b of paragraph 2 preceding shall not be sufticient to pay
taxes and assesunents and insurance premiums. when the same shall become duc and pavable. then the Mortgagor shall
pav to the Mortgagee ooy =Tount necessary to maxke up the defictency, on of before the dote when pavment of such
TLXES, URSCRSTEN S, or psutance prerturs shall be duel I at any tice the Mortgagor =hall tender to the Montgagee.
1n accordance with the provisions of the note secured hereby, full pavrent of the entire indebtedness represented
thereby . the Morigagee shall, 1n compuning the arount of such indebtedness, credit to the account of the Mortgagor
all pavrents made under the provisions of <L of paragraph 2 hereot which the Mortgugee has not become obligated
to pay to the Secretary of Housing ond Utbun Developrent. and any balance reruiming in the funds accumulated
under the provisians of L0 of paragraph 2 hereof. If there shall be o default under unv of the provisions of this
mortgape resulting 0 @ public sule of the prerises covered hereby. or f the propertv s otherwise acquired after
default. the Mortpagee shall anplv. ot the time of the commencement ot such preceedings. or at the time the property
18 otherwise acquired. the balance then remamming an the tunds accumilated under o7/ of paragraph 2 preceding, as
i credit against the srcunt ¢ prnincipai then remaining unpaid under the aote sccuted hereby, and shall properly
adjust any povm
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to make @nv peyments provided tor in thi~ ~cotion or any other pasments for taxes, ossessments, of the hike, the
Yartpapee may pan the sare.and afl sums so pard shall bear interest ot the rate set torthinthe note secured hereby
from the date of such ardvonce and shall be secuored by this mortgage.

5. That ke wall Feep the premases oo oas gond order and condition as they are now and il oot commtt or per-
Tt iy waste thereof, reaso nable wear and teor excepted

e That he wall keep the ampoone e nta mow exasting or bereafler crected on the mantyared property insured as
Tav be required from tize to time e the Mortpagee apamnst loss by fire end other hozards, casualtres and coentin-
gencies 1 such a-sunts and bor such peninds as mav be requited by the Montgagee and wall pay promptlv. when
due. sav premiucs on such msurance provision for pinment of which has not heen ~ade hereinbefore  All insur-
ance shall ke carmed in compames approved by the Martpagee and the polictes and renewsis thereof <hall be held
by the Morntgapee and have attached thereto loss pavable clauses in fuvar of and 1in torm scceptoble to the Mort-
gagee.  In event of loss Montyagor will give immediate notice by mail to the Mortgagee. who mav make proof of
loss if not made promptly by Morteagor, and each 1nsuronce company concerned s hereby suthonized and directed
to make pavment fur such loss directly to the Morteagee instend of to the Mortpapor and Mortgavee fomntly, und the
insutance proceeds. or wuny parl thereol. may be applied by the Morteagee at 112 option either to the reduciion of
the indebtedness hereby secured or to the restoration ot tepair of the property damaped. In event of foreclosure of
this mortgege or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, wll night, title and interest of the Mortgagor in und to any ansurance policies then in force shall pass to
the purchaset or grantee

7. That he hereby axsigns all the rents. issues, and profits of the mortpaped premises from and after any de-
fault hereunder. and should lepal proceedings be mnstituted pursuaent to this instrurent, then the Mortpapee shall
have the right to have o recetver uppointed of the tents, issues. and profits. who, after deducting all charpes and
expenses attending such preceedings and the execution of his trust as recerver, shall opply the resulie of the
tents, iusues. and profits, toward the pavment of the debt socured Rerehy
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