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TOGETHER with all and singular the rights, iembers, hereditaments and spputtoianees to the samne belonuing
incident or appertaining, including all built-in stoves and refogeratons heating air cormnbitionne. plinnbene and clectne,
to wall carpeting, fences and gates, and any other equipment or fatures now or bereatter sttached conrscted or fiteed e any e,

it being the intention of the parties hereto that all such fintures and cpupruent, other than hovsehodd tunutere. be corsidered 4 pat ot
the realty.
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors aned assiyns forever.,

The Mortgagor represents and warrants that said Mortgagor is seized of the above desonbed premises i tee sunple absolate; that
the above descrnibed premises are free and clear of all licns or other cncumbrances; that the Motgager s Limfully cinpowerad to con-
ey or encuinber the sanie; and that the Mortgagor will forever defernd the said premises unto the Mottgasee, s snccessors aand assigns,
from and against the Mortgagor and every person whomspever Lawfully clasning or to daun the wame or any part thereot,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
tunes amd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad bereafter, at the option of the
Morteagee, for the payment of taxes, or public assesments, hazard insurance premumis, repairs or othier snch purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be nuade by the Mortpavee to the Mortgaror under
the authonity of Sec. 35-35. 1962 Code of laws of South Carolina, as amendesd, or sinnlar statutes, aned Wl sones so advanced shall bear
iiterest at the same rate or rates as that provided in said pote unless otherwise agrevd upon by the parties and shall be pavable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now eaisting or hereafter to be erected, insured
avainst loss by fire. windstorm and other hazards in a suin not less than the bilunce due hercunder at any tiine aad oo company or
vernpanies acceptabie to the Mortgagee, and Mortgagor does hereby assivn the policy or policies of insurare to the Mortuanee and
awrees that all such pohdies shal be held by the Mortusvee should it so require and shall indlude toss pasable (e e Lavor of the
Mortgager, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteavee by recstered neol, and should the
Morteagor ut any time fai to keep said premuses insured or fail to pay the premivins for such irourance, then the Mortaoiee mmay canse

such unprovements to be insured in the name of the Mortgagor and reimbmrse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Morteagor fad to do
s the Mortgacee tiay, at its option, enter upon said premises and mabe whatever repais are necessary and charoe the eypenses tor sach
repairs to the miortgage debt and collect the same under this mortrace. with interest as hereinabove provided.

3. That the Mortravee may at any time tequire the isstance and nnintenance of insurance upon the Iife of any person obligated
nder the indebtednesy secured hereby in a sum sufficient to pay the morteage debt. with the Motoacee o benchoiary, and if the

preminms are not otherwise paid, the Mortgagee inay pav said premiums and any amount so paid shall become o part of the mortgage
debt.

6. That Mortgavor agrees to pay all taves and other public assessmients levied seainst the mortgaved premises on or before the
Jize dates thereof and to eahihit the receipts therefor at the offices of the Mortvavee inimediatels upon payvment, ard shonkd the Mort-
gazor fal to pay such taves and assessmients when the same shall full due. the Morteagee v, at its option. pay the same and charge
the ainounts so paid to the montgave debt and collect the same under this mortineve. with interest as above provided,

7. That of this morteage sectires a “construction loan™, the Mortawor agrees that the prindpal amount of the indeltedness hereby
sevurend shadl Le disbursed to the Mortuagor in periodic payients, as constinction prodresses, in accordance with the terms and condi-

tiony of 2 Constouction Loan Agrecment which is separately executed hat is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteasor will not further enonmber the presinses dbove descnbed, without the prer consent of the Mostzagee, and
should the Muortwaor su encumber such premises. the Mortgagee may. ot ity optivn. declare the indebteduess hereby secured to be
imnediately Jdue and pavahle and may institute any proceedings newessary to collect said indebteldness.

9. That shonld the Martgacor aienate the mortaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the sathin morteage indebteduess is not paid an full. the Mortzagor or his Purchaser shall be reqinred to file with the Association an
apphcation for an assumption of the mortirave indebtedness. pay the reasonable cost as required by the Association for processing the
assnmption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Dad ef Connverance, and have the interest
rate on the loan balance existing at the time of transfer modified by i reasine the interest rate on the sand loan balance to the maxi-
mnm rate per annnm permittedd to be chareed at that time by applicable Sonth Carolina Law, or & Iesser increase in interest rate as may
b determined by the AssoOation. The Assocration will notify the Mortravor or bas purchiser of the new interest rote and monthly pay-
ments and will inal him 4 new passhbook, Shoald the Montgascor, or bis Purchiser, fail to comply with the provisions of the within
paragraph. the Morteacee. at its cption. may Jdedlare the indebtedness hereln secured to be numedntely due and payable and may
mstitute any proceedings necessary to collent said indebtedness.

10. That should the Mortwzavor fail to make payments of principal and interest as diie on the promissory note and the same shall he
anpaid for « perid of thirty (30) dave or of there should e any Fulire to comply with and ahide by any by-laws or the charter of
the Morteagee, ur any stipulations st out n thas norteage, the Mortzasee ot its option ty wnte to the Morteacor at his last known
address giving him thirty 30 davs i which to rectifv the said detanlt amd shonld the Marteavor fail to rectify said default within the
said thirty days the Mortzacee, mav at s optuon, increase the interest rate on the Toan balace for the renining tenn of the loan or
for a lesser tenm to the mavimin rate per annmm pennitted to be choved ot that tooe Ta apphcalide Sonth Carolina Law, or a lesser
increase rate as may be determined Tn the Avsovnation. The snonthly payoents wall e adpsted accordingdy.

11, That should the Mot scor £ to ke paviients of principal and interest s dee on the pronassory note and <shonld any monthly
installment become past due for a period in excess of 13 davs, the Morteavee iy callect o “Llte dharee”™ not to exceed an amour.t

equal to five (57 ) per centum of anyv such past due installiment in onder to cover the eatry exvpense incident to the handling of such
delinquent payments.

12, That the Morteaeor here b assions to the Morteagee, its suceessors ond eans ol the rents isanes ard profits accoiing from
the morteaged premises retainine the right to collect the same so Lone o the bt Lenebny weonred o 1wt ine arrears of pavment. bat
should any part of the principal mdebtedies or interest, Lives, or fire anrance premninms, be past dae and anpaid. the Morteagee
nay without notice or further proceadmes tibe over the morteaged preanses f they shall be oconpied by a tenant or tenants. and
collec t said rents and pr:af]l‘. and .gpp[) the wamie to the indebitedne o }u'n-l._\ secnres]. wathaont 'i.ﬂn]ii_\ to account for .lll)lhi!lﬂ more
than the rents and profits actually collected, Toss the cost of collection and v tenant is anthorized  npon request by Motaagee, to
make all rental pavments direct to the Morteacee withont Hability to the Martzaoror antid notfeed to the contrary by the Mottzagee.
amsd shonld said premises at ti time of such defanlt Le ovoupied b the Marteacor, the Morteacee nao apph 1o the Judee of the
County Court or to anv Judge of the Court of Common Pleas wha shall be revident ar presiding in the conntsy aforeaid for the appoint-
ment of a receiver with anthonty to take possession of <id premises and collect such rents and probts, applyine said rents, after pay-

inz the cost of collection, to the morteace delst withont Labality t occonmmt for arnthing more than the rents and profits actoally
collected.

13. That the Mortcacee Wt its option. may require the Morteacor to pay to the Marteagee, on the ficst day of each month until the
note secured hereby is fully paid. the following sims in addition to the pasvments of principal and interest provided in <aid note: a sum
equal to the preminms that will neat become due and pavable on pobcies of norteace coaranty insorence Gf applicable), fire and other
mzard insurance covering the mortzaved property. plus taves and asessnients noat dae on the mortraved promises ] oy estimated by
the Morteages) Tess all sins already paid therefor divided by the number of months to olipse Lefore one nemtl prior to the date when
such preminms. taves and aseessments will be e and pavabile. such surns to be held By Morteasce to pay said preminms, taves and
spevial assesaments, Should these pavinents exeved the amonnt of paviments wctally noele T the Morteawee for Bives, assesaments. or
insirance preminms, the excess may be oredited by the Maorteacee an subseqnent pasments to be made I the Morteavor: b, however,
waid wms <hall be insnfficient to make said payviments when the wme SJall Fecome doe and poavalde) the Morteaeor <hall payv to the
Mortzagee any sunounds necesaany to make up the deficionoy, The Muntecor fathe r avrees tht at the end of ton veaes from the date
heseof, Mortaaee v, at its aption apply for renewal of motteare coaranty or canlar imsar oce Of applicablet covering the balance
then remaining due on the mortrace debt and the Morteaeor mavy at it option. poy the cnele prominn reguired for the remainine
vears of the term or the Mosteaeee may pay sich preraimm and add the same to the monteace et s whifch evont the Maorteacor shafl

repay to Mortravee such premimn pavment. with interest at the rde speafied o <] promisony noete o copd monthly installiments
over the remaining payment period.
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