Ay -

'~

T

s

=+ 1339 20269

2. Funds for Taxes and Insurance. =ubgeer to lorohr e i nronr 1 oorawres te b oatid B oo Boroiner o 1

N H

. v to Lepder
vre the dayv nonthly anstlioneents of proeapad o oo o D b nrher o Noe i b N

i~ peantan ol s herein
“Funds") equal to cne-twelfth of the veardy v oned esosononts whn b mav arrgnpnonity oner thos Mesteege el gronndd rents
on the Property, 1f ooy, plus ane-twelith of vearhy oo e sl e for fozand snorrae e plos cncarwd il o8 vy premium
mnstallments for InOrIgage Lsuratve 1l anv, il s reeemabiv st e d ot oy et o tmLe to fine by Jendir on othe busiz of
assessments and bills and reasorable estmarne <t rea? The Funcde <3 it b,

are insured or guaranteed by o Federal or stave sgeney ameindmg Lenidor of Leneder - i hoon mesitiniont Lender shall upply the

Funds to pay said taxes esessments nsuranee preminms and geonnd nonrs ender sl mske ocbarge for o iolbeg and applv-
ing the Fund:

or venfying and compiling sund sesesarments and bt Borseser and Bender miav o sgres in wniting at the time of
exevution of this Mortgage that interest on the Pund= shall be pood ro R ad unless sk agrecmzent is made. Lender shall
not be required to payv Berrower anv interest on rhe Funds Lender <bad e ro Borrosner, without (barge, an annnal accounting of
the Funds showing «redits and debits to the Fund- nd the 3o which ek debar 1o rhe Funds was male. The Funds are
pledged as addittonal securnity for the surns sevired by this Mortgag

H the aniount of the Funds held by Tender. togerber with the futine poathiv metaliments of Funds pavable prior to the due
dates of taxes, ascessmients_ in=rance preinnins ohed gronnd rents. <Pl s v eedd te cmennt o aquired to pay sl taxes, assessments,
insurance premums and ground rents as they Tl doae ~eh oveess shall by

Petd anonn m=mrraroon tha ddeposnts eroseconnts of whiel.

+t Bernowe te eption, either promptly repaid to Borrower
or credited to Borrower on wonthly nstallivents of Funds If the aneuant of 1he Funie beld iy Lender shall not he sufficient to
Ay taxes, nR&C SeMEents, INSUTATe foe maums and grenmd teres as thav £ b Borroaer <hall p=v to Lender any amount necessary
to make up the deficieney within thirty davs dfter notter fram Tonder 1o Botzowar oo sning pavment thereof.
Upon pavment in fall of all sumas weenred by thas Meontgege, Lenddor <hail jramptly nfund 1o Borrower anv Funds held by
Lender. ’
If under paragravh 18 Lereol the Property s =0l on the Prope irn s itk s
than immediatedy prior to the sale of the Property o see o nniares b T

tion as a credit against the sims e cured b thas Me

rires) by Bender, Lender shall apply. no later
Aereny Furpds belt by Lender ut the time of applica-

3. Applicalion of Payments. Tries rpiieat
paragraphe 1 oand 2 torenf ~badite ol b :
2 hereof, then to tuterest pavable on the Nooo a1

prncipal of Future Advanees if any

G pavnente teoovedd by Lender ninder the Note and
o Bt avabde o Leneder By Barrowr under paragraph
oo Ady e s oy amt then ta ke primeipal of the Note and 1o the

4 Charges: Liens. Horroner <hall ooy ail caves ssossminire aned oo choarges, fines and mmpositions avrnibeitable to the
Prop:erty which rnav artamn o pronty over this Moot and geonned conts 0f anv 0 Lenders option an the manner provided
under paragraph 2 hereof or by Barraner mabime pavnoent. when d o divertlv 1o the pavee crereol Borrower shall promptly
furmsh to Lender ull neties of nmonnes due onnder chas toosgesph and oo the cvent Barrowsr shall make payvment directly,
Borrower ~ball promptiy furessh ro Lender rooeprs vnnhon ing sl 5 ovpeenss Bonirn s shall promptly discharge any lien which
has priority over this Mertgage  proveded shior Boresn: <344 beo: Aol e amn sach hen so Tong as Beorrower shall
AEree 1 wWAnLg To the padvoent of che b b~ cand by s ten gn o eoines o eptable 1o Lender. or shall in good faith
vonte st such hen by or b ivnd enloccenmant oF 20l Jenan vge gy neeedings wbo b ooty te e nt the enfenement of the len
or forfeiture of the Propariy o anv part theqent

-

S. Hoxard Insurance. Beorrower ~hail beep b trnptonvmens~ ras onesmng oo Loreatter crested on the Property insured against
loss by fire. hazards imeboded wrban s reone vl oonreee and on b ool bezande - Lender may require and in such
amounts and for ~uch periods w2 Tondir noav e e proneded ob s Lo bor o3t 1w peopaite thar the amount of such coverage
exceed that amoutt of raversge regitired 1o pav tie wans weoured by o Meartgage

The inmrance carnier provehing the ansurene Bl be chawn b Baqrows s saboent to approval 1 Lender ! provided. that such
approval shall not b ubreasenably werhbebd AT rov s v anirane e polv s S e paand w0 Lender’s option in the manner
provided under paragraph 2 iereof or b Berrouwer

shing poavitent o when Do s criv ot the amstiranee carrier.

All insurance golieres and renew s sheroaf st b errr tne

o shle co Tenmder wnd e’ grelnde n srandard morigage clause
i favor of and in formy weceprable to Lender Dopder G yi ave the might 1o kol the pohiries and renewals thereof, and Borrower
shall promptly furtissh ro Tender ol remews? nocies ard 00 eceants of poand jremmnms Inothe event of loss. Borrower shall give
jrompt notice 0o the nsurance carner and Leedvr and Leander mav rmake praof of las i not inade promptly by Borrower.

Unless Lender and Borrewsr othe rwiee sgree 0 wrmmine, imsumated proceeds shall be spphed to restoration or repair of the
Property damaged. provided -0 b resrorene o0 fonethde and dhe sounty of this Mortgage is not thereby
impaired. I wuch resrorsrion o sepoar e nee 0 *hroweunty of this Mortgage would be impaired. the
insurance proceeds chall e applesd ta 0ty w0 wrkotte exoess i uny pard 1o Borrexer. 1f the Property
1~ abandoned by Borrower o0 of Berron, o 7 Wdas qiter note v Lender to Borrower that the
‘ vhenized roocotleor and spply the msurance proceeds at
Lenders option either to resteration nr e wzr o e Propertv or st wones secnred by thias Merrgage

Infuraboe carrier Cffers toosettle oty T maie

Unless Lender and Beerower arborvwrs wgree 1o arrimg oy wih arphiostian of proeesds te prineipal shall not extend or
postpone the due date of rhe monthly msrdhnones soforned oo neregrant
mehts.

If under paragraph I8 beread the Projerov tvwoquaed by Lender. o rght. 1itle «nd interest of Borrower 1n and to any insurance
policies and an amed 1o the proceeds T read o the oarenr of the epns ooined by this Mortgage immediately prior to sieh sale or
accuisitton) resalung frome darnage to the Freavrivprocr toorhe <l or o opn-tion sl rases to Fender.

Yo b oand 2 bereof or change the amonnt of such 1nstall-

6. Preservation and Maintenance of Property: Leaseholds: Condominiums. HKoriower shall keep the Property in good repair
and shall not permt or commgr waste anparreent o Jdetenoration of rhe Property and shall comply with the provisions of any
lease, if this Mortgage 1~ o 1 lewsebnld I thas Morrguge o on 0 condormnpim anit, Borrawer shall perform all of Borrower's
obligations under the dedluratsn of cendorcraes s bews el wogulations of 1he condominium project  and

raster odeead

constitusnt doruments

7. Protection of Lender’s Security. It Boirowaer fls ta performs the caninmts and agreements comntained in this Mortgage, or
if any action or proceeding 1= cenmetced wheeh st ndiv affeets Peoraders anteie st an the Property, ineluding, but not himited to.
eminent domsin, ansolveno v e enfosconent o anrenge e nts o proeeschings maolumg o bankrupt or deeedent. then Lender at
fLender's option. upon notice to Barrower v ke = b ananoe « ohishboira oo b s and rake snch 2o tinn as is peccssary to
protect Lenders intere~t arelsding bt ner heated o disberrscnent of rossonsbde artarney’s foes and entry upon the Property to
make repairs. Any anmounts drdarsed b Tencder poocnr oo this poageaph T owath mterest thereon shall become additional indebt-
edness of Borrower <o cured by this Mortgsge U Boerresmor and Tondes agnee 1o other terms of pasvmment. sach amounts shalt be
pavable upon notice from Lender 1o Barroser reocuting pavoment rhereaf ond shedb b anterest from the date of dishbarsement at
the rate stated an the Note unlore poaveient of steresr ot sche sate wonld b contrary to applieable Tawin which event such
amounts shall bear interost ar she Prghest rate perm-bi by appleabd boa Netbopg contained inothas paragrapl 7 shall require
Lender to incur any expense or Jo anv act bereundor

8. Inspection. Lender mav razhe or canse 1o fe made reasonable enties npon and inspections of the Property. provided that
Lender «hall give Borroaer netice 1r1or ta any =0 b spoction speeifving oeonable canse therefor elated to Londer’s anterest in
the Property.

9. Condemnation. The jooweeds of any wward or Gam for drge - dircet ey cnnee Qe ntial goocenne ction with any condemna-
tion or other taking of the Properry or part theteot, or for converanoe an oo of condamnatiom, are hoereby asagned and shall be
paid to Lender.

In the svent of o total taking of the Property, th proceed= S aii bo apphed 1o the wpms sonred by this Meontgage, with the
cxeess 1of anv, pand to Borpower ITnothe ovine ot

wniting, thepe ~hAir t

Toosoanad takang of o Pogerts nnhes Recraner sind Tonder otberwas agree i

Phe thoe Martg g~ bopror st of the pooseds oo s vquad 1o that propastio:n,

v oapplied to the wgmne oo
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