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writing by Tender, Lender <shall release Borrawer from all ohl
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which the umount of the sums secured by this Mortgage immediately prior to the date of taking hears to the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceads paid to Borrower,

I the Property is abandoned by Borrower or if after notice by Lender 1o Borrower that the conderunar offers 1o metke an award
or settle a claim for Jdamagez. Borrower fayds 1o respond to Lender swittan 30 davs of the date of s h notiee, Lender i= authorized to
collect and apply the proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured hy this
Moritgage.

Unless Lender and Boriower otherwise agree in writing, any such application of proceeds to principal zhall not extend or post-
pone the due date of the monthly installments referredd toin paragraphs 1 and 2 Lercof or change the amount of such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not aperate to release, in any manner, the lability of the
original Borrower and Borrower's successors m interest. Lender =hall not b revuired to comme nee procecdings against such successor
or refuse to extend time for payment or othenwize modifv wmortization of the =ums secured by this Martgage by reacon of any
demand made by the original Borrower and Borrower's susvessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Law. shall not be a waiver of or preclude the ¢ xervize of-iny right or remedy kereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lendir shall not he o waiver of FLender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumnlative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised ¢omiurrentiv, independentiy or successively.

13. Successors ond Assigns Bound; Joint and Sevezol Liability: Captions. The rovenants and agreements herein contained
shall bind. and the rights hereunder =hall inure to. the respective suceessors snd assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Lereof. Al covenants and agreements of Bartower ~hall be ioint and several. The captions and headings
of the paragraph= of this Mortgage are for convenichice only and dire not 1o be nzed to interpret or define the provisions hereof.

14 Notice. Any notice 1o Borrower provided for in this Maitgage =hall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. « xcept for any notive required under paragraph 18 kereof to be given

1o Borrower in the manner prezentbed by applicable law. Anv notice provided for in this Morteage shall be deemed to have been
given to Borrower when given in the manner designated berein

15. Uniform Merigage:; Governing Law: Severability. This form of mortgage combine< uniform cove nants for natienal use and
non-uniform covenants with limited variations by jurisdiction ta constitute 4 uniforn SCCUTLLY JNStTUIMEnt vovering real property.
This Mortgage ~hall be governed by the law of the jurisdiction in which the Projerty is Incated. In the event that any provision or
vlause of thiz Mortgage or the Note conflicts wath applicabl law. such confticr =hall not affect other provisions of this Mortgage or
the Note which can be given offecr without the conflisting jrovision and to this end the provisions of the Mortgage and the Note
are declared to e severable

16. Borrower's Copy. Borrower shall be furnished « conformed sopyv of thi< Mortgage

at the time of execution or after
recordation hereof.

17. Transler of the Property: Assumption. If all ar any jar of the Property or an interest therein iz sold or transferred by
Borrower without Lender’s prior written consent, e xelrding (43 the creation oof o L
th} the rreation of 4 purchese tonev security interest for honse bold spphianee~ o
aw upon the death of 4 iomt tenant or (dy the wrant of anv eawr kol inrereer of 1hre vears or less not conraining an option to
purckase. Lender mav, at Lender's option, Jdeclare all the simes s curedd by this Marrgage 1o he immediately due and payable. Lender
hall have waived wuch option to areclerate . prior to the sale or transfer. Lerder and the person to whom the Property is to be
sold or transfereddd reack agreement in writing that the credit of =uch tersan 1= ~atisfactory to Lender and that the interest payable
on the =ums secured by this Mortgage ~hall be at <uch rate ws Lender hall request. I Lender has waived the option to accelerate
provided in thic paragraph 17 and if Borrower's scov-sor i intere <t hoas execated oo wnitten assumption sgreement aeccepted in
Egation= under thi< Mortgage and the Note.

Ii Lendir exereses cuch option to aceelerate. Lender <hall masl Borrower notice of
Lereof, Such notiee <hall provide a pertod of nar Yss 1han 30 dav= from the date the
pay the s declared due I Berrower fail 10 pav b sums prior to e
notice or demand v Borrawer. invoke any remesd

it om snsumbranee subordinate to this Mortgage.
4 transfer by Jdevise. descent or by operation of

aceeleration in accordance with paragraph 14
nottee 1= mailed within which Borrower may

expiratiom of ich period, Lender may. without further
tes permttesd by paragrarh IS berend

Nox-Uxsrroryv Covenaxt= Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Excopt u~ provided in paragraph 17 hereof. upon Berrowers breach of any
covenant or sgreeinent of Borrower s thi- Mortgaee, inehindinge the covenants to pay when due any ~um= secured
by this Mortgage. Lender prior to aceelerution shadl mail notice to Borrower s provided m paragraph 14 hereof

speeifying: 1y the breach: o20 the aetion reguired to eure <ueh breaeh: 134 5 date. not less than thirty davs from
the date the notiee i~ nailed to Borrow er by which suels Breweh noist be eured:

breach on or before the davte <peeified in the notice ey re-ult g aeeeleration o
gage and sale of the Property, I the breaeh i not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the s~ seenred b thiis Mortenge to be nnmediately due and pavable without

Hacther deanand and miay foreclose this Mortgee by padiendd procecding Lender shall be entitled 1o colleet in such
proceading all expenses of foreclosre, including. bat not imnted to, resonable

and o4 that failure to cure such
f the sums= ~ecured by this Mort-

attorney’s fees, and costs of docu-
mentary evidence abatricts and title reportsail of whieh <batl be colditional s ~ecured by thix Morteage,

19. Borrower’s Right to Reinstate.  Nutwith-tanding Lender's aceeleration of the sums ~ecured by thiz Mort-
gage. Borrower shall have the right to have any proceedings heaun by Lender to enforee this Mortgage discon-
tinued at any time prior 1o entry of a judgment enforeing this Mortgage if: 120 Borrower pays Lender all sums
whirh would be then due under this Mortgage, the Note and notes seeuring Future Advances, if any. had no
aceeleration occurrad; thr Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: e Borrower pavs all reasonable experses neurred by Lender in enforcing the covenanis
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph I8 hercof. including. bt not hmited to, reasonable attorney’s fee=: and «dy Borrower takes such aetion as
Lender may reasonably reqpiire to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums seeured by this Mortgage shall continue unimipaired. Upon such pavment

and cure by Borrower, this Mortpage and the obligations secnred hereby <hall remain in full foree and effect as if
no acceleration had oeccurred.

20. Assignment of Rents: Appointment of Receiver. A addition:l ~eeurity hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <hall. prior to aeeeleration under paragraph 18
hereof or abandonment of the Property, huve the right to colleet and retain suel rents ae thev beconme due and
payable.

Upon acceleration vnder paragraph 18 hereol or abandonment of the Properts, Lender <hall he entitled to
have areceiver appointed by @ conrt 1o enter upen. take possession of ared manace the Property aned to colleet the
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