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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

I

STATE OF SOUTH CAROLINA Lean Aceocunt Noo—- - ]
COUNTY OF GREEXNVILLE

d_..

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

Greenville, South Carolina

CIATION, is the owner and holder of a promissory note dated —Jﬁn-uary-— 94_13—7—‘1——-—--—, executed by f Im
Tana P. Banks ——-.in the original sum of 810 029,93 bearing
interest at the rate of ————ﬁgr“’c and secured by a first mortgage on the premises being known as 332 Jones Avenue, d

e . which is recorded in the RMC office for

Greenville County in Mortgage Book 1200 -, page -ﬁ-éﬁﬁrsfi—‘u. title 1o which property iz now being transferred
to the urdersigred OBLIGOR(S), who has (Fave) agreed to assume caid morigage loan and to pay the balance due thereon; and l —

WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the LIGOR and his -
assumption of the mortgage loan, provided the interest rate on the balarce due is increassed from -— — -t to a present

rate of -—— Y _ %, and can ke escalated as hereinafter stated.

NOW, THEREFORE, thiz agreement made and entered into this A3 day of - hl_@ﬁ,(.‘_hﬁ,,,,,,ﬁ_ 19-3—5’. by and between
the ASSOCIATION. as mortgagee, and Sara W. Bruin. e e e e e s
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premizes and the furtker sum of §1.00 peid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the undersigned parties agree as follows: 9. 997. 11
(1) That the loan balance at the time of this assumption is -2 . ; that the ASSOCIATION is preszently increas-

. Q . e e .
ing the interest rate on ihe balance tn —— & ¢4 . That the OBLIGOR agrees to repav said obligation in monthly instaliments

of 8-——-1}34_'—-3—87 . —— . each with payments to be applied first to interest and then to remairning principal balance due frem month to
month with the first monthly payment being due April 1 N . 1o 49

(2) THE UNDERSIGNED agree(s} that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to te charged by the then applicable South Carolina

law. Provided, Fowever, that in no event shall the maximum rate of intervst exceed - ... - -“\LI—Q?—- R — 9 }<: per annum on
the halarce due. The ASSOCIATION shall send written rotice of any increase in interest rates to the last known address of the
OBLIGOE(8) ard such ircrease shall become effective thirty (34) days after written notice is mailed. It is further agreed that the
roonthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in sabetantially the same time as would have occurred prier to any escalation in interest rate.

(3) Should any installment pavment become due for a period in excess of (153 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE " not to exceed an amount equal to five per centum (5<% of any such past due installment payment.

{4) Privilege is reserved by the obligor to make additional pavments on the principal balance assumed providing that such pay-
ments, ircluding obligatory prircipal paymerts do not in any twelve (12) month period beginnirg on the anniversary of the assumption
exceed twertv per centum (207:) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (2077} of the original principal balarce assumed upon pavment to the ASSGCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the urdersigned parties. Provided, Lowever, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the Interest rate is to be escalated.

t5) That all terms and eorditions as set gut in the note and mortgage shall cortinue in full ferce, except as madified expressly by
this Agreement.

{A#) Trat this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
heirs, sucressors and assigns,

IN WITNESS WHEREOF the parties hereto have set their bards and seals this 13 day of __March L1912

In the presence of: . : FID;-\:\-I):IJT-Q:\ E;}:Bfﬁki, §Ai‘1xjgg§ ‘Z‘E:)\Xrassocmﬂox
&4 A’ /1 Sé(/_@___\é/ﬁ{.({%:‘.f JUE— B e _.JIZ@-,&{: ,I;JAM______(SEAL)
A 7)o donidece il o e _(SEAL)
e (SEAL)

I mLiéd%&ih}{ﬁﬁ[fléb?l—fgg—_—“——(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In corsideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in furiher
consideration of One dollar ($1.00), the receipt of which is hereby acknawledgptd, T (wel-the unﬁg)siszned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agrecement ﬂr;:'i_ grq’;*tj E’»e bot?ul thedreby.
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In the presence of: : 4 NS o (SEAL)

. B BV
gaf__gég/_aﬁ/{g{___,/;-2_4@_{_/_5
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AC_L_*L!!{:.L,\Z_J_F-QM_& de . e __(SEAL)

S R e e (SEAL) J
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

PROBATE

COUNTY OF GREENVILLE ) ! _ -

Persenally appeared before me the undersigned who made cath that (s)he saw_“}_l.]_ th.eah,oy(:i)z}l_y_qs-_ R o ;
sign, Sc:;l;lm;.l_;ieli\'er the foregoing ;._\—;z—re_el:n_el:at(srz;r-ﬁ tﬁé( (=)he v:lt;l Vtrh;;ther7;';1!7~sc7r;1hir.gl;vitrts; _wit;:(-.;.;ec—ir 7the 7(‘;\0\?':11’13_!1_—1_}!9_!2‘6}— ©
SWORN to before me this o
13 aeer. March 40 73 \ i
il U2 Fyiidic el . _(SEAL) , e _//,/ N ATy / T
Notary Public for South Carslina - - g = -

My commission expires: - -~ e
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