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TOGETHER with o1 and singular the righits, members hereditinients ond appurte reanos to the sae Belinzing or o oany way
incident or appertaimog, chidime sl bindtan stoves and retoeratons beatine e conchitenmes plaabaons el bon 0 tntees wdll
to wall carpeting, fenves and getes wnd any other cqupmnent or fintiices nows wr Leseatter sttt -l connected o fitted e any soiner,
i; in—i:ni! the intention of the partes hereto thet ol such fonvtieres s d copupuee et other than B Lo Ut tore b g di e prart of
the realty,

TO HAVE AND TO HOLD all anl sinvular the said premises unto the Mortuagee, it v cossors aid assidns forever.

The Morteavor represents and warrants that saod Morteazor is sezed of the ahove descnband protinses I tee smaple absoletes that
the abuve descnbad premises are free and dear of all hens or other enoumbrences. that the Mot s Loatoth congrasened to con-
vey ur enetmber the saene, and that the Mortzagor will forever detend e wi? pressses unto the Mortieges, its siccessors and wssigns,
trom and avainst the Mortgagor and every penson whomsocver Lowbually chireie o to dlasa the saae or aiy paat thereot,

THE MORTGAGOR COVENANITS AND AGREES AS FOLLOWS.

1. That the Mortgazor will prowpthy pasy the prndipal and interest on the aelehtediios cvidencat Ta wad promssury note st the

tunes and in the manner therein provadead.

2. That this mortgage will secure the Mortgagee for any adiditional sunss which mway be advanced horeatters at the optien of the
Mortuager, for the payiuent of taves, or public assessinents, hazard inwuranee premeums repairs or othee suche purposes pursiant to the
provisions of this mortgage. and also for any Joans or advances that sy hereadter be nede Dy the Matuaer to the Mogagor wlder
the anthonty of Seo. 43-35, 1962 Code of Laws of South Carohing, as amended. or siniler statates, ae? sl sumos o aelv aneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwine sreed upon by the pasties and shull Te payable at the
demand of the Mortgagee, urdess otherwise provided in writing.

3. That Mortgagor will keep the impros ements on the mortgaged pretnises, whether row eaisting or Lerestter to be erveted, insured
auamist Toss by fire, windstorm and other hazards in a sum not Jess than the halunce due hezennder st any tuue andd o company or
cotpanits acceptable to the Mortgagee, and Mortgavor does hereby s the policy or pelicies of nanrance to the Maoteacee and
aurees that all such policies shall be held by the Morteagee shuuld it so require and hall indude loss pasable chosos i fanvor of the
Mortgagit, 4l in the event of loss. Mortgawor will give nnmediate notice thereof to the Mortacee by redistered neal nad should the
Mortsagor at aoy time fal to heep said premises insured or £ail to pay the premiuias for such insnrance, then the Mortituzer inay cause
such unprovemsents to be insured in the name of the Mortgagor and reimburse atselt for the cost of such msuroce, with terest as
hereinabove provided.

§. That the Mortgagor will keep all improvements upon the mortwaged premises in good repair. wd shondd Morteacor fal to do
s the Maorteacee mad ot ats option, enter upon saieh prouiisves andd ke whatever FUPVALTS ATE Ltuetssdry atnd chiaroe the expenses for such
repairs to the mortgage debt and wollect the same nnder this mortgare. with interest as hereinabove provaded

5. That the Mortvagee nuay 4t any time reqguire the issuance and maintenance of insurance upon the hie of any person oblivated
under the ndebtedies secured hereby in a sum sutficient to pay the mortare debt. with the Mortoane as bonchaary, and i the
premninms are not otherwise paid, the Mortgagee miay pay said preanums and any aiount 5o pand shall become 2 part of the mortyrage
x
(.n.‘bt.

fi That Martaacor aerees to pavy all taves and other public assessnients levied st the morteaced pronsises onoor hefore the
Aue dutes thereof ol to extnlat the recepts therefor at the offices of the Mortvager innneditels upon pavient, and shionld the Mort-
et farl 1o par such taves amd assesstients when the same shall fall due, the Mortuazer tmay . at ity ephion pan the same arnd charge
the wnounts su paid to the morteaee Jebt and collect the same under this mortoace. with terest as above provided.

T That of this mortgave secures 2 “comstenction loan”, the Murteacor agrees that the privopal anonnt of the mdeltedness hereby
weonred shall b dishorsed to the Mortacor in periodic pavments, as constonction progresses, e accordance wath the terms and condi-
tims of o Comtruction boan Agreciient which is separately executed bt o rnude o part of this morteage and incorpurateld herein by
teference.

8 That the Morteavor will not further encundwr the presnses above Jesopbed, wathont the pnior consent of the Moitgadee, and
shoub! the Mertazor o enoumtnr sech prenases the Mortgawes mas ot sts option decline the mdebtedness Lereby secured to
smnediddely due arad pavable and may rettute am proceedines necesary to colledt sad ndebtedsess

9 That should the Mortaawor alierate the morteaged premises by Contract of Sale. Bond for Trtle, or Deed of Conveyance. and
the within morteage debtedness 13 not paid in fnlll the Mortzagor or his Purchaser shall T reguired to file with the Association an
application for an assuption of the morteace ndebtedies, pay the reasonable cost as required by the Association for processing the
assption furnish the Associatiun with 4 copy of the Contract of Sale. Bond tor Title or Beed of Comverance, and have the interest
fate ot the Joan halance exsting a3t the tune of transfer modified By ncreasniv the interest rate on the saed loan halance to the maxi-
ton tate per atmm pernntted to be charced st that time by applicadble sonth Caroling Liw, or a0 lesser increase ininterest rate as may
Ve determined by the Assoctetion The Assocnation wall notifs the Morteacor or his prarchiser of the now interest rate and monthly pay-
terts ated Wil moanl hims o pew passhook Shoald the Morteasor, or los Porchser, fal to comply with the provisions of the within
paregraph the Mortedcee at ats option ne dedlare the indebtedness herebv secured to be imnediately dine and pavable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Morteavor fail to ke povments of principil nd interest as due on the promissors note and the samne shall be
unpaid for a period of thirty (300 davs or of there shondd Beoany foluse to comply with and bade by any by-Laws or the charter of
the Mortzacee, or anv stipalations set ont 1o this reortgage the Mortwezee ity options ms wiite to the Morteasor at his Tast known
adidress giving him thirts 300 davs in which to rectify the cad detanlt snd shonl ] the Mortzacor fol to rectify said default within the
aaid thirty davs the Motteaves, may ot oty ophicn, increase the interest rate on the Tan bl for the rovnnining term of the loan or
for a Jesser term to the niavseim rate peroannni pernntted to be chareed ot thae toie L applio bl soath Cuoling Law, or a lesser
increase rate as oy be determited Ba the Assocntion The peonthly pavownts wall Beoadinated accondinedy

11 That should the Mortaacor farl to pobe oo e nts of prinapal s mterest o die on the prosisson note and Shoold any monthly
nntalliient hecome past e for o pered o escess of 153 davs, the Mortcacee s collect o Tlate e et to cawent an amount
cigual to fnve {57 ) per centnm of any such past doe instadlment in order to cosver the extre esperse frrlent to the handling of such

delinguent payments.

12. That the Mortearor herehy assivns to the Mortzagee. its sncoessors end asarrns all the renty issies arad profits acerming from
the morteazed premises retaining the ncht to collect e some so o the Jdebit herehy we tredd i pot in arrears of pavmernst but
should any part of the princegpal medebtaduess, or interest, toves, o1 bire aniratae premons, be past el nnpaid  the Morteagee
tay without notice or further procecdimes take over the mortgaeed prenuses, af they shall he ocompied Bya tenant o tenants and
collect said rents and profits and apph the wine to the indelitedne e herela secnred withont ubibts to account for amnrthing more
thau the rents and profits actualy collectnd, Tess the cost of collection and an tenant is withorized upon request by Mortgagee, to
miske all rental pasteents direct to the Mortgreee withont Intulite to the Martearor ot motibied to the contray by the Morteagee:
and should waid premises at the time of such defanlt be oceupied by the Motwwor, the Marteesoe mra apph to the Jodee of the
County Court or to anv Judue of the Court of Comnron Pleas who shidl he resident or pre i o the connty aferesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect ol rents and proete applving said rents, after pay-
ing the cost of collechion. to the morteage debt withont Lability t scconnt for avthing more than the rents aned profits actually

collected.

13. That the Morteagee at its option. may require the Mortzagor to pay to the Mortzasee, on the firet dav of cach month until the
note sectired herebiy s fullv paid, the following sums in addition o the paments of procpol o dtered providad s wiid note: 4 sum
equal to the preminms that will neat hecome due amd pavalle on pelicees of norteave sty insstanee Cif applicedey fire and other
hazard insurance covering the morteaged property. plus taves and assesstients neat e on the meortssed premdses cadl us estitnated by
the Morteagee ) Fess all suins ,;lr(uu]}' p‘gid thetefor Jdivided Ly the roanleer of nronths to n-]q?w Pafore one quonth prior to the dite when
stich preminms taves and assessments will be due ared pavable. ok s to b held be Mortzesee to pay <aid promims, taves anc
special assessments, Should these pavments exceed the anmount of pavirents actiidb neele T the Motoagee for taves, assessments, or
insnrance prentnms, the eveess may be ¢radited by the Morteazee on sulisedpent pavients to beomnede e the AMortoavor: if however,
saidd sums shall e insofficient to m ke sid pa:ments when the same ol Becone Qe and pocddes the Morteagor SLdl pav to the
Mortuager any amonnts necessary to make ap the deficienoy, The Mortwazor furtler aoreos ot at the end of ten vears fronn the date
hereof, Maortgagee mav, at its option. apply for renewal of mottoage sty of sinoler fnserne f apphodble covering the balanee
then remaining due on the morteage debt and the Martragar mavy at its option. oo the soele prenoan reguized for the remainiag
Verrs Of lh(- terine or the NMortraee nean pav «ich pn-mi”r” J[}(l :u!d the wane to thie ety oo Joht o which event l}u' Morteacor \11.‘1”
repay to Morteages such preminm pavinent. with interest at the rate specified o< prosdssony note i el monthh installinents
over the remaining pavinent perntod.
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