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TOCETHEFR with 4l and anwalar the nghts, soobers hereditanents ond ppert oot the s bedonnna or nnany way
incrlent or appertarane, mcudia ol inltein stoves and retinecratons Ledtone o vonditenn Sl crroal rentiies ol
to wall carpetini. foetices amnl vates and any othier cpeproe ntoor fantures o o Fopeaftey ot hed connecte b aoaty Ll
it Loy the ttenton ot the partae hereto that al sech fitares ancd cgmpeents other o bosebe Mofnmistore beciss b hored g pat o
the realty.

TO HAVE AND TO HOLIY all and singular the said premies unto the Martoacee s sovcessors ] assiones torever.

The Morteacor represents ared warrants that sard Morteavor is sesred of the above descnbead preines 1o fer cmple atesulate, thiat

the sbove descnbed premses are free and dear of Al Lens or gther enomntoances that the Mortoacer 4 Loadelly acinpowered to con-
vey or enciunber the same, and that the Mortzagor will forever detend the v pren mes untu the Mortaozee, ity siceessars atd s
from and agairet the Momtzagor and every person whomsocver Lawinliy Loy or to cleos the somne or iy pant thereot.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS;

I That the Morteagor will prompthy pay the principal and irdecest on the ndebtedness evilenoed By sad promissony note at the:
tunes and in the manner therein proyided.

2 That this mortease will secure the Mortaaree for any additional sins whach may be advcaod bereafter, st the option of the
Mortgagee, tor the pavment of taves, or public assessiments, hazard insurance prentuns, tepatrs or other stich purposes pursiant to the
provisions of this mortgage. and abso for aey louns or advances that wiay hereatter be anade by the Mortsagee to the Mortgapor nnder
the authority of Sec. 13-55 1942 Code of Liws of South Carolina, as ainereded. or srunhir statutes, and Al sans so advanad shall bear
interest at the same rate or rates as that provided in said note unless otherwine agreed upon by the patties and shall be pasable at the
demend of the Mortgagee, nnless otherw ise prenided in winiting.

3. That Mortgagor will keep the improvements on the mortgaged promuses, whether now exsting of hercatter to be erectod) pasiured
axainst loss by fire windstorm and other hazards in a sum not less than the balance Jdue herewnder at ame tune atdd 1noa company or
cotnpaies acceptable to the Mortgagee, and Mortgagor does hereby assntn the policy or polices of vsmance to the Maorteaee and
adrees that Wl such policies shall be held by the Montgavee shonld it so require arel <hall inchade loss parable (luaees in Baor of the
Mortvagee, and in the event of loss, Mortgavor will gne mumediate notice thereot to the Morteagee by rewnstered sl aned should the
Mortuador at any tine fail to keep said premases insured or £ail to pay the premieros for such imsurance, then the Motoadee may cause
sich amnprovements to be sured in the nane of the Morteagor and rennburse 1tself for the cost ot such auranee, with anterest as
hereinabove provaded.

1 That the Mortgazor will keep all improvements upon the mertgaced premices inovoad opar, and onld Mortzacor fal to do
o the Muortyages miay at its option, enter upon said proemes and moahe whitever repars e necessary gl choere the tapeises tot such
repatrs to the mortzage debt and collect the same urder this mortgage with mterest as hereinabove o e led
H

5 That the Morteagee maoy at any tune require the issnance anwd montenance of maurance vpon the Tife o any person ol ligated
under the indebtedniess securead bereby ina sum sutfcient to pay the merteage Jebt wath the Morteacer as benefioan, and it the
premiums are not otherwise pand, the Mortgagee inay pay said prensums and ann amount so pard shall becoime a part of the mortgage
1{(‘bt.

6. That Morteacor sarees to pay all taves end other public assessments levied sesinst the mestoazed pronnses on or before the
dize Lates thereof aned to edilat the recents theretor ot the offies of the Motteanee mmediately spon pavinent, aned shoull the Mort-
gavor tath ta pay such tav s ared asse oo nts when the same shalt fa00 e the Mostcages 1aan s ot s optran pad the sanae wnd charwe
the etnoints so prasd to the nertasce Qebtand collect the sane wrdor s aortoas wath rterest o shase provaded,

T Ehat of this morteage secires 2 vonstruction boan”, the Mortwasor aarees thit the prncipel aneod of the indeltedness hereby
wootrerd ahall be dishiirsed to the Morteawor in petiodic pay ments, as coratnin tion progresses, in geeordancs with the terns ar.d condi-
tlt_;!h ot 4 Contruction Loan Agrevmment which is separately eveunted Lot s moele o part of this mortgage and incorpurated herein by
r- ference.

m That the Mostoacor will ot further eronmber the preseses bove desonbed, without the paoor comsent .t the Moitgagee, and
Gl the Mortwagor so encnmber such preziises. the Mottwager moos at ity option dedlere the ndeltedness hereby secured to be
nmediately Jue and pavable and may ietitite any proceedings necessary to collect said indebtedness.

Y That shon¥l the Mictoaror henate the nosteaced premise s by ontract of sale Bored for Title, or Dee d of Convevance, and
the within mortzage mdebtedness 15 not pad an foll the Mortgagor o b Farchaser shall be required to file with the Assodiation an
apphicition for an assimption of the mortoae indeltedness pay the reasoiable cost as reqguired by the Acodiation for processing the
assumpticon furnish the Assoc: tion with 4 cops of the Contract of Sale, Borel for Title, or Deed of Comevance, and have the interest
rate on the loan balance evst.ng at the tine of transfer mnodibied by e reasme the 1tereat rate on the sand foin balance to the mavi-
murn rate per attmm r—e‘rm:ttr-‘l to be charved 2t tht tone by apph_ Bl sorth Caroling Liw, or 3 Losser norease innterest rate as may
b determined by the Ascocr:tion The Asson nation will notify the Mentzazos: or his purdbeser of the new mterest rate and monthly pay-
ments and wall mal b a rew passhook. Shoald the Morrgagor, or his Perchaser, fal to conphy wath the prosusions of the within
paragraph the Morteagee, at its option may declere the indebtedness herebn secured to be crenedeately due and pasable and mas
irnstitute any proceeding necessan to colledt sand indebtedness.

10. That should the Mortgagor 4l to make pryments of principal and interest a3 due on the promison note and the same shall be
unpaid for 4 period of thirty 300 dass or of there should be any falure to comply with and abide by am by -daws or the charter of
the Mortwavee, or any stipulitions et out in this mortdree the Morteewee ot it option neny wate to the Mortzaor at his last known
address giving him thirty « 3471 dayvs 1 which to rectify the said debanlt and shonbd the Mortaasor Lal to rectify said default within the
saidd thirty davs the Mortwacee, sy at its optiot, mcrease the nterest rite an the loan Foadanee for the teraining term of the loan or
for a Besser term to the mievnoan e per anrum pernmtted to be charoed at that time by apphoaibe Sonth Carolina Law, or a lesser
mcrease rate as may be deteranned By the Asww iition The ponthly pasnients wall Le adinsted ccordingdy,

11 Ehat shonhd the Morteagor £ol to neihe pasoe s of prncipal aned smterest s due on the pramisson note and should any monthly
mstallment become past die tor @ period s eveess of 13 doves the Monteesce moa collect a ate daree” net to eveeed an amount
equal to five (577 per centum of any such past due installinent i arder to cover the extra expense i ident ta the hardling of such
delinrpuent payments,

12. That the Morteagor hereby asagns to the Mortzizee, it sucovssors aned asstzns Wl the rents dssues aral profits acoruing from
the morteaved prennses retaany the nuht to collect the cane so Loz ay the debt herebn soonred oy pot in arrears of paviment. but
should any part of the principal indebtediuess or interest, taves, or fire wsnrence prematines, be past doe and nnpaid. the Mortgigee
may without notice or further procecdings teke over the orteage d pregoses, if they shadb e nconpied by a tenant or tenants an
colect said rents and profits and apph the came to the ndebtedness hereln secnred withont Lalehite o acconnt for anvthing more
than the rents and profits actually collected, less the cost of collection and o tenont s wathornzed npon request by Mortgagee. to
make all rental pasments direct to the Mortezcee withoot lHability to the Mortzazor until notifed to the contrary by the Motgavee:
andd should said premives at the time of ~nch defanlt be occupicd by the Mortwavor, the Morteacee s aprhe to the Tudee of the
County Court or to any Judee of the Conrt of Comrnon Pleas swho ol e resilontor presiding in the connty eforesuid for the appoint-
ment of a receiver with anthoritv to take passession of said premise s and Collect srch rents and profitss apphong said rents. after pay-
in;!l lh(‘lu)st of collection, to the mortgage debt without Hability tv acconet for amthing wore than the rents and profits actually
collected.

13. That the Morteagee, at its option. mav reqguire the Mortiaoor to pa to the Maorteasee, on the first day of cach month nntil the
note secured hereby is fully paid. the following swims ir addition o the paviments of principal and interest provided in saiil note: a sum
equal to the premmums that will neat become due and payable on policies of norteage wearanty insuranee GE applic able), fire and other
hazard insurance covering the mortzaced property. plus tives, and aasesstients neat Jue on the morteaged premises cadl as estiniated hy
the Morteavee) Tess all vums adready paid therefor dividad by the nomleer of saonilis to elagee Te fore cne anonth prior to the date when
such premiums taves and assessments will be due and pavabde. such sums to he el by Marteigee to pa said premiums, taxes and
speial assessments, Should these pasinents exceed the snount of paviente actiallv pale T the Mortoagee for taves, assessments. or
instrranes preminms, the e ss may he credited by the Mortzagee an subsequent pavients to Lo meale by the Martgavor. of. however.
<aid sums shall be insufficient to make said payvments when the same shall boecome die and pasable. the Mortzavor <hall pav to the
Mortgagee any amounts necessary to mike up the deficiency. The Morteacor forther azrees that ot the end of ten vears from the date
hereof. Mortgager may. at its option apply for renewal of mortgage guarants or similar insnrance Gf applicable) covering the balance
then remaiming Jdue on the morteage debt and the Mortgagor mav. 4t its option. pay the single premium requnised for the remaining
vears of the term or the Morteamee may pay such preminm and add the same to the mortaace delt in which event the Morteasor shall
repay to Motuavee waich premium paviment, with interest. at the rate specified o <add provisaory votel in vipual monthly installments
over the remiining payment pernod.

Page 2

e -

i
|




