AT

{05

i

TOGETHER swth il and wneolar the nehts, rcmebhers boreditcnents ol ppaarton vces to e belinizing oroan any way

. incident or Appettatnnmng, |m_|m|1.'u: all Tonkt-in stoves ard retiiceratons hesting o oo i ancd eloorre ] tintires woadl
to wall varpreteny, teaices arnld ates | Aany other evluprnent oF fentrire s o or Borr stter ottt bt s e o ottedd ane s IR

it beiny the intention of the patties hereto that alb soch fintinres anel cipnpnent. Gther than bossc b b bt e e o bore b g pat ot

the realty.
I TO HAVE AND TO HOLD sl and singular the sad pretise s unte the Mortrcee s siccessors aned aossicns forever.

oot
(OS]

The Meosteavor Tepresents ain] warrants that soed Moitvazor is serzed of the above desonbend pronimes 1 tee sangle absolute . that
the alwne th'uul;nl DPrenses gre fieve ._1:1(] Jear of 1“ Tiens or othier encimbaances that the NMictoasor s ].Autliu\ nup-)\«urd oy Laslin
ey O ¢l imeher the same, amd that the Mortyragor will forever detv et the sand PIelines Uhto thie: Muozteawee, ity strooessors and assruns,
trom and sgainst the Mortgagor and every person whonsoever liatodly claanmes or to ol the satne or any paert thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS.

I. That the Morteagor will promptly pay the principal and intenst on the sadebtediess evidenced b soad pronissorny note at the
tunes and in the manner therein provided.

2. That this mortgauge will secure the Mortgaree for any additional sums which niny be advanced hereatter, at the option of the
Morteagee. tor the payment of taxes, or pnbhe assessnents, hazard insurance premninis. repars o1 other such putposes prasuant to the

provissons of this wortgage. and also tor any Yoans or advances that von hereatter be toaade by the Morteagee to the Mortasor aaler [

the .mlhunl_\' of Sev. 45-55. 1962 Code of laws of South Carolina as wnensded, or sipalar statutes ol a3 s o ads e Shdl Leear
iiterost at the same rate or rates as that provided in said note onless otherwise agreed upon by the parties awd <hadl be pasable at the
Jdemand of the Mortzagee, unless otherwise provided in writing.

3 That Mortgagor will keep the unprovements on the mortyaged premises, whether now exvisting or hereatter to be erccted, msurel
aainst Juss by Fire. windstorm and other hazards in a sum not Yess than the balance due herennder at any tiee wred an o connpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Martduee and
aurevs that all such policies shall be held by the Morteagee should it so require and shadl indude loss pavable ddases o favor of the
Mortgapee, ard in the event of loss, Mortgavor will @ine mmediate notice thercot to the Morteagee by regintered mall and should the
Momteagor at any tine fa to beep said premses insured or fal to pay the prenmms for such msurance, then the Mortzaces iy canse
such unprovements to be insured i the name of the Mortgagor and reanburse atself for the cost of such fraurance, with nterest as
hereinalbwve proyided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, cnd sLoold Morteacor fal to do
s the Mortganee may at s option, enter upon said premases and make whatever repairs are pevessany and Charse the expenses tor such
repairs to the morteare debt and collect the same under this mortgave. with interest as hereinabove proveled

5. That the Mortvagee may at any lime reguire the isuance and montenance of insurance upon the e of any person oblicated
under the telebtedness scuredd hereby ina sum sufficient to pay the morteage deht with the Mortgaeee as bencheiary, amed i the
premiams are not otherwise pand. the Mortgagee may pay said presmums and any amount sg paid shall become 4 part of the mortgage
1el
lebrt.

fi That Morteaver agrees to pav all taves and other public assesunents levusd avainet the morteaved premises on or before the
due lates thereol and to exdubit the receipts theretor at the offices of the Morteavee snoedotel cpon payoent, and shoukd the Mort-
vavor fasl to pay such teves and assessments when the same shall fall due, the Morteavee e, at its option, pay the sane and cdharge
the: wtnonnts se pard to the mortaave debt and collet the same under this rorteare, with interest as aliove provided.

7. That of this mortgave secures a “construction Joan™, the Morteonor awrees that the priscpal amount of the indebtedness hereby
secnured shall be disbursed to the Mortoasor in periodic pasments. as constrnction progresses, in accordance with the terms and condi-
tims ol ¢ Constroction Loan Agrceiient which 1s separateh executed bt i~ maede a part of this mortgage and incurporated herein by
reference.

S That the Mortwawzor sl pot forther encmber the prenes above Jesonbes], withiont the prior consent of the Morteagee, and
should the Marteomor ss enonnber such presses. the Murtgawee mas . at ats optons dadare the andebtediess Tereby acured to be
innnediately due and parable and e pistitute any proveedings necessan to collect said ndebtedness

9 That should the Mortzazor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyvance, and
the within morteave indebtedness e not paid m full, the Mortgagor or his Prrchuaser shall be required to file with the Association an
application for an assutiption of the mortzae indebtedness, pay the reasonalile cost as requinesd by the Association for processing the
assumption furnish the Asson etiore wathe 2 copy of the Contract of Sudes Bond tor Title or Deed of Cotnerance, and have the interest
rate on the loan balance evsting at the tune of transfer modified by ancreasmie the interest rate on the said Joan balince to the maxi-
menan rate per annum perantted 1o be charged at that time by appli oble South Caroling Law, or o losser imcrease ininterest rate as may
be determined by the Association The Assen tation will noteds the Meorteacor o bis punchaser of the new interest rate and monthly pay-
ments. ared will inad bim a new passbook Shondd the Morteagor. or bis Parchase r, Hal to comply with the provisions of the within
paragraph the Morteasee at ats option. iy Jdeclare the indebtedness hereby seanned te be immediately Jdue and pavable and may
mestitute any proceedingsy pecessary to collect said indebtodness.

13 That should the Moneavor fail to moke piyvments of princip ] and mterest as Jdoe on the promisson note and the same shall be
unpaid for a4 period of thuty (300 davs or if there shondd be any fulire to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipmlations set out an this morteage the Morteaee ot its option niess srite to the Mortaasgor at his Last known
address giving hun thirty 303 davs in whieh to rectife the sapd detanlt and shonld the Morteacor £0l to rectify said defanlft within the
said thinty days the Morteevee, i ot its option, incredse the interest rate an the- Loan belanee for the o nuanings term of the loan or
for a besser term to the moaviionm rate per anun permatted to e Chareed ot thiat tune be apphcabile Sonth Carolina Liw, or a lesser
increase rate as may be determine? by the Assocuation The monthly pavients saoll be adiinted accondineds,

—-—"

11, That sLeoild the Mortaacor faid to node ponents of princgal and meterest o die en the prnnissors note and <shonld any monthly

1 ustallinent beecomne past dite tor a prnm] oevsss ot 13 (I‘l_\s. the Mot oo IS codlect a0 Thate charee” not to eveeed an amount

% equal to five 1377 ) per cettum of any snch past doe installment in order to coner the extra expense ingident to the handling of such
delingquent payments

: 12. That the Mortirawor herebn cssirns to the Morteagee, its sucoessors el assivns, oIl the rents dssues and profits accruing from

' the mortgaved premises retarang the rght to collect the same so long ay the Jdebt Bereln seonred s not o arrears of pavment. but
shotdd oy part of the pomapal mdebtediess, or interest, taves, or fire teurence preminms, be past die and anpaid. the Morteagee
may without notice or further proceedines tike over the mortvaged prevoses, of thev Shadl e occnpied by g tenant or tenants and
colicet sand rents and profits and apply the come to the indebtedness hereln secnred, withent Tudelity to sccount for anvthing more
than the rents and profits actnally collected, Tese the cost of collection el any terant s authorized npan request by Mortgagee. to
make all rental pavments direct to the Meteacee without Tubility to the Manteacor unhl potified to the contrary by the Morteagee:
and should said premises at the time of such defandt be oconpied by the Murtzazor, the Martgasee may apply to the Tudee of the
County Court or to any Judee of the Court of Conunon Fleas whe shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take poswession of ~eid premises and collect arch rente Ladd probs apphving saild rents, after pay-
l'lni_'l th:du)st of colfection, to the morteage Jdebt without lidhility 1) account for anthine more than the reots and profits actually
collected.
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I3, That the Mortearee at its option. may require the Mortzagor to pay to the Mortcagee, on the first dav of each morth ontil the
note securadd herehy is fully paid, the following sums in addition to the paments of principal amd intered providesd in <l note: a sum
ﬁpmf to the Premimns that will nevt hecome dne aned pj}j'h'o- PaYe) pnlif tees of rorte e oty e e if .|]1p]i| Abler, fire and other
hazard insnrance covering the mortgaved property. plus taves. andd assewmnents neat due on thee mottgaeed premises (a1l as estimated by
the Morteares) less all sums already paid therefor divided by the nmaber of tionths to e Lefore onee mmonth prior to the date when
such preminms taves and assessments will be due and pasable. cach s to be held Ba Morteasee to pay said preminms, taxes and
special assessments, Shonld these pavinents exceed the amonnt of piviuents actuath noade Dy thee Morteaeee for taves, assessments, or
instirance preminms, the excess may be credited by the Morteacee on subsegquent paoviients to be anade v the Morteaeor, if. however.
said sums shall e insufficient to nake said pasments when the sane shodl Tecome due and pavadile. the Morteacor <hall pay to the

| Morteagee any amounts necessary to make up the deficienoy. The Mortwavor Purther aerees that ot the end of ten years from the date
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hereof, Mortgagee may, at its option. apply for renewal of morteaue Tarants or snnfar insice Gif applicalle s covering the balanes
then remtining due on the mortzage debt and the Morteagor mav, at its option. pay the sincle proeninm required for the remaining
vears of the term or the Morteagee may pav snch preminm and add the e to the mortrage delt o which esent the Mortezacor <hall
repay to Morteagee sich preminm payment. with dnterest at the rite spedified i waid promisoorny notes in equal monthly installments
over the remaining parinent pernod.
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