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TO HAVE AND 1O HOLD all ard 3-mgul.u thie said ;)It'llli.\t'\ nto the Mortiedoe ity socoossory arad ass1tey forever,

The Morteagor represents and warrants that sadd Morteazor is sezed of the sbove desonbead presoses i tee sanple shsolute. that
the above descnlrad premises are free and cear of Al Lers or othier encurbranoes. it the Motz zor s Liwtully eruposwered to cone
vey of erimber the same; and that the Morteagor will forever detend the wod premnses unto th - Maorteazee, ity saccessors aid assians

frorm and agaimnst the Morteavor and every person whonsoever iwtulh Caanene or to ann the sone or st part thereat

THE MORTGAGOR COVENANTS AND AGREERS AS FOLLOWS.

I. That the Mortgagor will promptly pay the princaipal and interest on the padebtadness oveleroed Ty ] promnsseny note at the
tiznes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional surs which iy Te advanced Lereatter, at the option of the
Mortgager tor the pavinent of taves, or pubhic assessments, hazard 1nvirance promonns repairs or other such purposes pursnant to the
provisions of this mortgage. and also for any loans or advances that may hereatter Le made by the Mortoacee to the Moteavor under
the authotity of Sec. 45-35. 1962 Code of laws of South Carolina, as arendedd, or suoibar statates . nd JE siins so advasioed shall Lear
literest b the same rate or rates as that provided in said note unless otherwise avrecd upon by the partses and Jasll be pavablde at the
tlernand of the Mortgagee, unfess otherwise provided in writing.

3. That Mortgagor will keep the inmprovements on the mortgaged premises, whether now evisting or hereatter to Le ercctend, insured
aainst loss by fire, windstonm and other hazards in 2 sum not less than the balance dioe hereumder at any tooe ol 1n 00 coapany or
colnhPanes Jl("l)td’lll' to the Mortpagee, and Mortgagor does herebs oatgn the policy or policies o insurance 1o the Muortuage: and
attrevs that ol wuch policies shiall be held by the Morteagee should it <o revguire andd shall indude loss pavahile Cloises o bovor of the
Mortgagee, and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgacee by revistored ool el shoadd the
Muorteagor at any time fal to heep said premses ironred or fal to pay the premunis for such insurance, then the Morteacee may canse
sitch improneinents to be insured in the name of the Mongagor and reuanburse itself for the cost of wich msunae, with iterest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in good epair, and Gonld Mortoazor fal to do
s the Mortyvacee mas at its option, enter upon said premses and nahe whatever repatrs are necessary aned Chiree the evpenses tor such
repairs to the mortgage debt and collet the same under this mortzaege. with interest as hereinabove providel

5 That the Mortgagee may at any time require the issuanee and mamtenance of vsurance upon the life of v person obligated
under the indebtedness secured hereby ma sum sufficient to pay the nortwage debt with the Mortwagee a5 beneticiany, arad if the
preminms are not otherwise paid, the Mortgagee inay pay said prentiuiss and any wmonnt so pad shall becoe a part ot the mortgage

debt.

6 That Maorteacor serees to pay all taves arsd other public assessments bovied dzanst the morteaced premises on ot before the
hie dates thereof st to exdolat the receipts therefor at the offices of the Morteacee munediatedy vpon pavinent, amd should the Mort-
waizor fal to pay such taves and assossments when the sarne shall fall el the Morteaces sy, ot ats option, pay the same and charge
the amonrds so pact to the mortgae debt and collect the same under this mortae, witho mterest as above provided.

7. That of this mortesce secures a “onstruction loan™ the Muortvavor agrees that the prinapal amount of the indebtedness hereby
seunred Bl e disbursed to the Mortescor in periondic pasments, a3 constro tion progresses, meaccotdance with the terms and condi-
tions of a4 Constrrction Loan Agrecmnent which is separately evecuted bt s oade 2 part of this mortcave and incorporated herein by
reference.

5 That the Maorteavor will ot further enouniber the DItTiveS deonve descnibed, wathont the prior consent of the Moitgavee, and
should the Mortzagor so encumber such premses. the Morteagee ey at s option deddare the indebtedness hereby secured to be
untnediately Jue and pavable and may irstitute sy proceedings necessary to collect sad indebtedness.

9. That should the Mortwagor Jdienate the mortgaged premises by Contract of Sale, Bond for Litle, or Beed of Convevance, and
the within morteave indebtedness s not pard in full. the Mortearor or b Purchaser shall be requited to file with the Assodiation an
applcation for an assumption of the mortrage mdebteaduess, pay the reaseniable cost as regquired by the Assodiation for processing the
assumption furnish the Assootion with o copy of the Contract of Sule. Bond tor Title or Deed of Cornveyance, and have the interest
rate on the Joan balance exsting at the tune of transfer mahified by o reasing the interest rate on the said loan balance to the mani-
g rate per antmm perimittad to be charzad at that bne by apphicadde Sonth Carolina baw, o1 a lesser tnorcaswe in interest rate as may
b determined I the Assocratinon The Aswooation will petify the Morteaoor or his prurchaser of the new mterest rate and monthly pay-
ments and wil noal b g pew passhook. Shoald the Mortzacor, or his Purchaeer, bal to comply with the provisions of the within
paratraph the Montrazee, at its option. may Jdedare the indebtedness hereby secnred to be inumedutely due ared pavable and may
institute any proceedings necessary to collect said indebtedness.

10 That shonld the Mortacacor fatl to nobe pavients of principal and interest 45 e on the promissory note and the sune shall be
unpaid for a period of thirty (30) davs or if there should be any fubire to comply with ared abide by any by-laws or the charter of
the Mortravee, or any stipulations set ont in this morteage  the Morteazee o it option may wote to the Morteasor at his Tadt known
address giving him thirty 030 davs in which to rectify the said detanht and shonld the Maortoagor fal to rectity said defanlt within the
said thirty davs the Morteavee, may . 1t its option, increase the interest rate on the oo halaece for the reonuning term of the loan or
for a lesser term to the mavannn rate per anonn pennitted to be Clareed ot thet tiae Ty applhcallle Socth Carolina law, or a lesser
mncrease rate as mav be determined by the Associatien The menthly pasments wll B adrested accondinely

11 That <Loudd the Mortearor tad toomde paoasents of princpal o mterest e on the pronissory pote ek shonld any monthly
installmernt become past die for g perisd in excess of 13 daos the Mortzoee s collect a0 7Lie dharge”™ not to exeeed an amonnt
ergual to five (5773 per centum of amy auch past due installiment in order to cover the extra expense incadent to the handling of such
delinquent payments

12. That the Morteavor herehy assiuns to the Mortezagee. its snc.essors cond assigns ol the rents isaws Ll profits acering from
the moitzaved premises retaming the neht to coll-ct the sane so Tone s the bt herebs secnned is ot in arrears of pavment. bnt
should any part of the prinapadd indebteduess, or interest, tavess or fire reurance pretias, be poast doe and unpaid. the Mortzaces
mav without notice or further proceedines take over the morteaced premises, i they shall e ovcnpied T g tenant or tenants, am
collect saild rents and profits and apply the sinie to the idehtedness berely secnned sathont el to account for ansthing more
than the rents and profits actnally collected, less the cost of collection and anv tenant s anthorized npon request by Morteagee, to
make all rental payments direct to the Morteacee without labalits to the Moteavor autil votified to the contraay by the Montgagee:
and should said premises at the time of such default be occupied by the Morteacon, the Mortinizee e apply to the Todee of the
County Court or to any Judee of the Court of Cornmon Pleas who <ol hee readent or preaiding in the connts aforesaid for the appoint-
ment of a receiver with anthority to take passession of <aid premises and collect such rents aed profis, apphane said rents, after pay-
iml:l tht‘:d(ost of collection, ta the morteage debt without lability th account for amvthine more then the rents and profits actually
collected.

13. That the Morteagee at its option. may require the Morteacor to pav to the Mortaaree, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the pavinents of principal and interest provided in <aid note: a sum
eqqal to the premimms that will nest become duoe and pavable on policies of niorterase charanty insnnance of apphicabler, fire and other
hazard insurance covering the mortgaved property. plus taves and assessments et e on the morteneed premives (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the niemober of montls to elapse hefore one wonth prior to the date when
such premiums. taves and assessments will be die and pavabde, such sumis ta he hek] v Maorteaeee to pas said preminms, tawes and
special assessments. Shonld these pavments exceer] the amonnt of punients actodly nmade by the Maorteagee for Loes, assessments or
insirance preminms, the exoess may he credited by the Mortoacee on <absequent poments to e omade by the Morteavor. 1f, however,
said snms shall be insofficient to inake said paynents when the same Sl Becoe dee and paalile, the Moteasor <hall payv to the
Mortgaree any amounts pecessary to make up the deficiency, The Mortzaror further avrees that at the end of tene vears from the date
hereof. Morteagee mav, at its option. apply for renewal of mortrare goararty or similar itsnreece Sif apphoabled coverine the balance
then remaining due on the martzage debt. and the Morteaoor may  at its option, pay the sincle premium requited for the remaining
Vears of the term or the Mortvavee may pay <ieh preaoinm aned atd the warme to the taorteree et 0 which evert the Morteasor shall
repay to Morteavee such premium pavinent. with interest. at the rate specifiod in <aid promissors note in equal monthly installments
over the remaining payvment period.

- Page 2

(2328 rv-2 4

[ "

e ST A

i ey e A € oL S R




