b

21334 50818

which the cauornt of the «aimis ~e-cured by this Mortgaee imneediae by praor ro the dare of salang Feors o the fair mrket value of
the Property immediately prnor to the dute of taking with the batiee of the procecds poad to Bormower

If the Propety is adondoned by Borrower or if aftee notice by Bender ro Borrower thea the comdomuor offers to noke an award
or <ettle woclaim for damages, Borrower fals to respond (o Lender within 30 davs of the date of <neh notive, Lenedir is authonized to
collect and apply the procerds ar Lender’s option vither to pestoration or neparr of the Property or to the »ams ~ccured by this
Mortgage.

Unless Lemder and Borrower otherwise agree in wnting, any such applivation of proceeds to principal shall nat extend or post-
pone the due date of the monthly installments referrcd to in paragraphs 1and 2 lereof or change the amount of sach installments.

10. Borrower Not Released. Extension of the tune for pavient or mwedification of aeortization of thi sums secured by this
Mortgage granted by Tender to any suceessor in interest of Borrower <hall ot operate tooreh ase inoany ranner, the liability of the
original Borrower and Borrower's suecessors i intero =t Londer hall ot be oopreed 1o commenee procecdings against eueh successor
or refuse to oxtend time for pavment or otherwrw oy conortizatien of the aies soonre-l By thi< Mortgage by reason of anv
demand made by the onigina! Borrower and Borrower's s ecsors inointere st

11. Forbearance by Lender Not a Waiver. Anyv forbearance by Londey an exvrciane suy night or remedy hereunder. or other-
aize afforded by applicable Law. ~hall not be o wawver of or precho e the e roise of (v night or remedy bereunder, The procurement
of insurance or the pavrnent of taxes or other liens or charges by Lender sbed) nor b o0 weaver of Fender’s right to accelerate the
maturity of the indebtedness secured by thizs Mertgage

12. Remedies Cumulative, Al remedies provided in this Mortgage are distinet and comulative to anv other right or remedy
under this Mortgage or afforded by Jaw or expuaty. and mav be exereized concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. 't iovenunts and agreementz herein contained
~hall hind, amd the nghts hereunder Shall dnure ta, the respective sticceszors and assigns of Lender and Borrower, subject to the
rrovisions of parsgraph 17 Lhercof. Al covenants and agrecments of Borrower <hall be joint and several The caplions and headings
of the paragraphs of this Mortgage are for conventence only and are not ta be used toanterpret or define the provisions hereof.

14. Notice. Anv notire to Borrower provided for in this Mortgage <hall be given by omailing such notice by certified mait
addressed to Barrower at the Property Address =tated helow, exeept for anv notiee required under paragraph 18 hereof to be given
to Borrower in the manner presonbed by applicable law. Any notice jrovided for 1m this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated berein

15. Uniform Morigage: Governing Law: Severability. This farm of inrtgige combines wniform rovenants for national use and
non-uniform eovenants with lirnited variations by tunsdiction 1o constimite o uniform security instrument covering real property.
Thi=s Mortgage shall be governed by the law of the junsdiction in which the Property 1= located . In the event that any provision or
clause of thiz Mortgage ar the Note conflicts wath applicabhbe faw o weeh conflior Jhall nor affect other provisions of this Mortgage or
the Note which can be given offert withont the conflicting yrovizion, «nd o ski<ond the provisions of the Mortgage and the Note
wre declared to be severable

16. Borrower's Copy. Bortower =hall bve furnisbed o confermed copy of this Mertgage at the time of cxecution or after
req ordation hereof

17. Transier of the Property: Assumption. [f all ar any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prinr written vonsent. exchding () the creation of « birn ar oneumbranee subordinate to this Mortgage,
(h) the creatinn of 4 purchase monev seennty interest for householl applitnees, (o) a transfer by devise, deseent or by operation of
law upon the dearh of 4ot tenant or (Y the grant of any leaschold interesr of three vears or less not coataining an option to
purchase. Lender may at Lenders option, declare wll the sums< <eoured by thic Morrgage 1o he unmediately dne and pavable. Lender
shall have waived such eption to aceclerate i, prior to the sale or transfer. Londer and the prrson to whom the Property is to be
=old or transfyered reach agreemont an writing 1that the credit of el pereon 1~ <atisfactory to Lender and that the interest payvable
on the sums sooured by this Mortgage =hall be ar sueh rate as Lender shall roquest If Lender has waived the option to accelerate
provided in this paragraph 17 and of Borrower’s successor noanterest bas executad o written assumption agreement accepted in
writing by Lender Lender ~hall release Borrower from all abligations ander thi< Mortgage and the Note.

If Lender exeroises such option to acoelerate, Lender =hall mail Borrawer notios of aceeleration in accordance with paragraph 14
bereof. Siuch notiee <ball provide a period of not Yas than 30 davs from the date the notice 1= matled within which Borrower may
pay the sums declaeed due If Borrower fails to pay snel smns pounr to the oxpiration of stuch periosd, Lender may. without further
nintice or demand on Barrower, invoke any remedies permitted by parageaph 18 Lereof.

Nox-Uxrrory Covexaxts, Borrower and Lender further covenant and aeree as follows:

18. Acceleration: Remedies. FExcept a< provided in paragraph 17 hereoi. upon Borrower's breach of any
covenant or agrecinent of Borrower in thi< Mortgage. inelbuding the covenant= to pav when due any sums secured
by this Mortgage, Lender prior to aeeeleration shall mail notiee to Borrower as provided in paragraph 14 hereof
specifyimg: ¢ 1 the breaeh s 020 the aetton reguired to cure <ueh breaeh; 131 a date, not less than thirty days from
the date the notiee i~ mailed to Borrower, by which suely breaeh st be enred: and (43 that failure to cure such
breach on or before the dute speeificd in the notiee may result o aceeleration of the sums secured by this Mort-
gage and <ale of the Property If the breach i~ not cured onor before the date specified in the notice. Lender at
Lenders option may declure all of the sins seenred by thi- Martgage to he immediately dae and payable without
further demand and may foreclose this Mortgage by judicial procecding. Lender shall be entitled to colleet in such
procecding all expenses of foreefosure, ineluding. but not hiunited to, rearonable attornev's fees, and costs of docn-
mentary evidenee, abstracts and title reports, st of which hall be additional sums seeured by this Mortgage.

19. Borrower's Right to Reinstate. Notwith<tanding Lender's weeeleration of the suins secured by thix Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: ) Borrower pays Lender all sums
which would be then due under thix Mortgage. the Note and notes sceuring Future Advances, if any. had no
aceeleration occurred: (hi Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in thi= Mortgage: (¢1 Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in thi= Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including, but not limited to. reasonable attornev’s fees: and 1) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums= secured hy this Mortgage <hall continue unimpaired. Upon such payment
and eure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and cffeet as if
no acceleration had occurresd.

20. Assignment of Rents: Appointment of Receiver. A= additional security herennder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <hall. prior to aceeleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hereof or abandomnent of the Property. Lender <hall be entitled to
have a receiver appointed by a court to enter npon. tuke possession of awd manqee the Properiv and to colleet the
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