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TOGETHER with 0] and singelar the nights, members hereditanernts aned appaetoie oo to the sone Telongny ar e any way
incident or GPpettatihiy, 1;.Ll|u|mg all et stoves rad retriseratorns boatinar o e it hen aned dbhctrn sl o wldl
t wall Capeeting, tetices arud vates and K193 othier coppient er fintiioes rot or hereatter ot be b ocona s tedd o tinted 1 o i tiiticr,
1; lu'nni{ the mntention of the prarties Lercto that #l] s h tintures andd cipnpunent, wther than horeecbnld torn tne be Gones boned g it of
the realty.

TO HAVE AND TO HOLD alb and singular the said premises unto the Morteavee, aits vaccessors and assions foresver.

The Mortgagor represents and warrants that seid Mortearor is seized of the above descnibied presinses i fee sunple absolute, that
the above descnbed premises are free and Jdear of all lens o other cnomnbrances: that the Morteazor s Listotly conposcered to con-
ey or encinnber the seme, aned that the Mortpagor will forover detorad the il presnses anto the Morteadee, ity successons arad avadns
from and avainst the Mortgavor and every person whomsoever Liwfulls iy or to laun the ssme or any part thereol

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the mdebtedness evidenced by sad promsssory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additions] sums which vy be advanced hereafter, at the option of the
Mortuavee. for the paymient of taves, or pubhe assessinents, hazard insnrance premouos, repains o other sach purposes punsuant to the
provions of this montgave, and abso for any loans or advances that way hereatter be aoade by the Morteacee to the Mortgayor under
the anthority of Sec. 45-35. 1962 Code of Liws of South Caroling. as annended, or sinlar statotes. and Wb stins so dvaneed shall bear
iiterest at the same rate or rates as that provided in siid note unless otherwive agreed upon by the parties amd shall be pavalilde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgage] premises, whether now exvsting or hervatter to be erected, insured
against Jass by fire, windstorm and other hazards in a sum ot less than the halance due hereunder st ana tone ased oo company or
compunies acceptable to the Moteagee, and Mortgagor does hereby assgn the policy or policiis of insurance to the Mortaagee e
aurees that Wl such pohicies shall be held by the Mortgagee should it so reguire and shall indude fiss payabde danses o favor of the
Mortagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered inol aal shoukd the
Mortgaygor at any tine fal to kevp said premses insured or fail to pay the premiums for sach insurance, then the Morteaves oy canse
such improvements to be insured in the name of the Mortgavor and repnburse atwdf for the cost of such msurance, with anterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortitaged premises in wood repair, and dionkd Marteasor fail to do
o the Mortgagee nesy at its option, enter upon said premses and mabe wlatever repains are necessany and dharee the experises tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortriee mav at any time require the issuance and maintenance of nsurance upon the hfe of any porson obligated
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt. with the Muortgagee s benetiviay, aml if the
preminms are not otheraise paid, the Mortgagee may pay said premuums and any amount so paid shall become a part of the mortgage
Jdebt.

f. That Mortgavor agrees to pay all taves and other public aswssments Tevied aieinst the mortgaged prennses on or hefore the
due dates thercof and to esdubit the receipts therefor at the offices of the Morteavee mimeditely upon paviment, and should the Mort.
wacor fal to pas such taves and assessients when the same shall fall dne, the Morteagee may, ab its option. pasy the same and charge
the amounts so paid to the mortirage debt and collect the same under this nortaage, with interest as above provided.

7. That of this mortgave secures a “construction loan”. the Mortwiror agrees that the prinapal amonnt of the indeltedness hereby
stecuted shall hee disharsed to the Mortiagor i periodic pavmients, as construction progresses, i gcvordance with the terms and conddi-
tiots of a Cotstrnction Loan Agrceinent which is separately executed But is maide 2 part of this uorteage and incorporated herein by
reference.

S That the Mortaavor will Lot further enumber the premses shove desonbed, withont the proior consent of the Mortyagee, and
should the Meorteaor so enoanber such premises the Mortacee snay at sts option dedare the indebtidness hereby secured to
spotnediately due and pavable and may institute any proceedings necessary to collet said imdebtedness,

9. That should the Morteagor alicnate the raortzaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mesrtarage inddebtedness is not Iuivl inn full. the Mortgagor or hiv Parchaser <hall be ru]luruf to tite with the Assouiation an
application for an assumption of the mortzege indebtedness, pay the reasonable vot as regnired Ty the Association for processing the
asumplion furnish the Assoviation wath 4 copy of the Contract of Sale, Band for Tale or Bead of Comverance, amd have the interest
rate on the Joan balance existing at the time of transfer modified by noreasng the interest rite on the said loen balance to the mani-
mnn rate per annum permtted to be charged at that tiune by apphicable Sonth Cardling Low, or a lesser increase ininterest rate as may
be determined by the Association. The Assciation will notify the Mortirszor or his purch eer of the new interest rate and monthly pay-
reents, andh will el bom arew pasheock. Shonld the Mortagor, or his Prirchaser, fail to comply with the provisions of the within
paragraph the Mortgavee. at its option. may dechire the indebtedness hereby secured to be immedsately duoe and pavable and may
institute any procecdings rwecessary to colledt said indebtedness.

10, That <hould the Morteavor fail to ke pasments of principal and interest ss due on the promissory note and the samne shall be
unpaid for 4 period of thirty (303 davs or af there shonld be any folire to comply with and alade by sy hy-laws or the charter of
the Mortuapee, or any stipnlstions set out in this mortzace the Mortzicee a1 its option tiasy wnte to the Morteacor ot his last known
address gning him thirty 2300 davs in which to rectifv the wid deboilt and shondd the Muocteaeor fal to rectify said default within the
said thirty dave the Morteawee, 1n00 at its option, it tease the interest sate on the Lo bedince for the remaming term of the loan or
for a Teaser tenn to the maamum rate per annum permetted to be Chuereed ot thd toe T appha bl Sonth Carelina Law, or a lesser
increase rate as may be detenmine? b the Assodcrtion Fhe monthv pavoients wall he adnstesd accondimely

11 That shoddd the Morteacor fal tooade pasine nts of princpal and ntercst oobie oo the promsson rote and shonld any monthly
installment Lecome past due for 1 penod in excess of 13 davs, the Morteazee i ookt o "lite dinse™ ot to exeesd an ainonnt
equal to five (577} per contum of any such past due instalbiient in order to cover the eatrg eapense imcident to the handling of such
delinquent payments.

12 That the Morteavor hereby assigns to the Moitzavee, its successors and assizns ol the rete issues. and profits accruing from
the mortgaved premises retaimmg the teht to collect the same so lone s the debt hereby sconred s not in arrears of paament bat
shoulid ane part of the principal mdebtedues, or interest, taves, or fire ansurance preonens, be past doe and anpaid the Mortgagee
may without notice or further proceedings the over the mortvaged pregoses, if they Shall Te oconpicd by g tepant or tenants, and
collect said rents and profits and apply the saune to the indebtedness hereln wonred, without halehty to account for anvthing more
than the rents and profits actually collected. less the cost of collection ared v terant is anthorized upon request by Morteagee, to
make all rental paymients direct to the Mortcagee without lialnlity to the Morteacor until notified to the contrary Iy the Mortzacee:
and should said premises at the time of such default be ovcupied by the Morteavor, the Mortravee anay apply to the Iudee of the
County Court or to any Judie of the Court of Conumon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take posseasion of said premises and collect such rents and protis, applving said rents, after pay-
inﬁ the i(ust of collection, to the mortgage Jdebt withonut lability th acconnt for anthing wore then the ents and profits actually
collected.

13. That the Motteagee, at its option, may require the Morteagor to pay to the Mortgavee, on the first dayv of cach month until the
rote secured hereby is fulls paid, the following sums in addition to the poaments of principal and interest pronisdded in cdd pote: a snm
equal to the prenunms that will next become due ared pavable on policies of morteave wranty insnrence G applicabley, fire and other
hazard insurance covering the montzaged property. plus taves and assessents next die on the mortzazed premises ©all as estimated by
the Mortuagee Y tess all sims alreads paid therefor divided by the number of nosths to clapae bafore one month prior to the date when
such premivms taves, and assessments will be e amd pavable, such v to be hedl by Mortcagee to pay said prenrinms, taves and
special assessments. Shonld these pavinents evceed the amonnt of pavments actialh made by the Motteacee for tates, assessments. or
insurance preminms, the evcess may be credited by the Maorteavee on sibsequent pavinents to Le made by the Maortereor: if, however
said sums shall be insufficient to make said pavments when the same sholl Teconie die aned pavables the Morteacor shall pay to the
Mordzagee any amounts necessary to nake up the deficienov. The Morteacor finther azeees that at the cnd of ten vears from the date
hereof, Marteacee mav, at its option. apply for renewal of mortgage cuaranty o siooler inarence GF spplicable Y covering the balance
then remaining due on the morteage debt. and the Marteasor mav, at its option, pay the sinele promim required for the remaining
vears of the term or the Mortraeee may pay wch premvam and aded the sane to the morte vee delit nowhich event the Morteavor shall
repay to Morcagee such preminm pavment. with interest at the rade specified in sud proiissony vote, in eginad mosthly installiments
aver the remaining payvment penod.
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